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This study aimed to identify the impact of financial crises on the trust 

of financial statement users in the accounting profession in Kuwait 

via indicating the causes leaded to trust dilemma, its impact and 

suggesting proper solutions to gain the trust back. 

To achieve these objectives, the researcher chooses (180) companies 

listed in Kuwait stock Exchange, and arranged a specialized 

questionnaire, and distributed the same to the sample of the study, 

which consists of 298 questionnaires, covering three categories; the 

financial managers, investors, and external auditors. 

The study has come up with many results, the most important of 

which are that: 

 

The study came up with the following findings:  

 

1. The study sample agreed that there are reasons led to the 

decline of the financial statements users trust in the accounting 

profession during the global financial crises such as the 

increasing suspicion in the financial staff of the listed 

companies, and in the regulating bodies too. 

2. The study sample agreed that there will be future impact due 

the decline of the financial statements users trust in the 

accounting profession such as a rise in poverty and 

unemployment, and decline in economic growth due to oil 

price fluctuation. 
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3. The study sample agreed that there are appropriate solutions 

can restore the trust of the financial users in the accounting 

profession such as activation of modern concept of corporate 

governance, and issuing and activating Islamic ethical 

standards. 

 

The study also provided the following recommendations: 
 

1. Continue applying international financial reporting standards 

that are related to fair value, and reconsider the assessment 

methods involved in fair value accounting. 

2. Activating the control system of regulators in the financial 

market upon the listed companies in more effectively way. 

3. Issuing and activating Islamic ethical standards and linking it to 

the modern corporate governance concepts 
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