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This study aimed to identify the impact of financial crises on the trust 

of financial statement users in the accounting profession in Kuwait 

via indicating the causes leaded to trust dilemma, its impact and 

suggesting proper solutions to gain the trust back. 

To achieve these objectives, the researcher chooses (180) companies 

listed in Kuwait stock Exchange, and arranged a specialized 

questionnaire, and distributed the same to the sample of the study, 

which consists of 298 questionnaires, covering three categories; the 

financial managers, investors, and external auditors. 

The study has come up with many results, the most important of 

which are that: 

 

The study came up with the following findings:  

 

1. The study sample agreed that there are reasons led to the 

decline of the financial statements users trust in the accounting 

profession during the global financial crises such as the 

increasing suspicion in the financial staff of the listed 

companies, and in the regulating bodies too. 

2. The study sample agreed that there will be future impact due 

the decline of the financial statements users trust in the 

accounting profession such as a rise in poverty and 

unemployment, and decline in economic growth due to oil 

price fluctuation. 



 

 

 

 س 

3. The study sample agreed that there are appropriate solutions 

can restore the trust of the financial users in the accounting 

profession such as activation of modern concept of corporate 

governance, and issuing and activating Islamic ethical 

standards. 

 

The study also provided the following recommendations: 
 

1. Continue applying international financial reporting standards 

that are related to fair value, and reconsider the assessment 

methods involved in fair value accounting. 

2. Activating the control system of regulators in the financial 

market upon the listed companies in more effectively way. 

3. Issuing and activating Islamic ethical standards and linking it to 

the modern corporate governance concepts 
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 One-Sample Statistics 
 

  N Mean Std. Deviation 
Std. Error 
Mean 

T 127 3.611455 .83415 .05825 

 

 

 
 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

T 45.25 126 .000 3.4697 3.2022 3.8764 

 

 

 

 

 
 One-Sample Statistics 
 

  N Mean Std. Deviation 
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Mean 

T 135 3.683265 .86026 .05825 

 

 

 
 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 
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 One-Sample Statistics 
 

  N Mean Std. Deviation 
Std. Error 

Mean 

T 36 3.77267 .81321 .04867 

 

 

 

 

 
 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

T 7.348 34 .000 3.8500 3.2738 3.9545 
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Sum of 

Squares df Mean Square F Sig. 

Between Groups 20.211 8 .016 1.736 .338 

Within Groups 8.193 291 .223     

Total 28.404 298       
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 One-Sample Statistics 
 

  N Mean Std. Deviation 
Std. Error 

Mean 

P 721 3.6497 .82769 .05094 

 

 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

P 34.26 126 .000 3.7919 3.8575 3.2697 
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Std. Error 

Mean 

TO 135 3.7074 .8163  .55721 
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Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 
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Lower Upper 

TO 25.37 134 .000 3.7690 3.5056 3.8539 
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Std. Error 

Mean 
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Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

TA 6.861 35 .000 3.9447 3.1818 3.7888 

  
 
 
 
 
 
ANOVA 
 

 

  
Sum of 

Squares df Mean Square F Sig. 

Between Groups 13.965 6 .590 1.196 .283 

Within Groups 8.216 292 .257     

Total 22.181 298       

 

 One-Sample Statistics 
 

  N Mean Std. Deviation 
Std. Error 

Mean 

ALI 127 3.7257 .77974 .05721 

 

 

 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

AL 15.29 126 .000 3.9447 3.4622 3.8933 
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 One-Sample Statistics 
 

  N Mean Std. Deviation 
Std. Error 

Mean 

AL 135 3.6773 .78084 .05490 

 

 

 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

AL 24.18 134 .000 3.9854 3.6021 3.7742 

 

 

 

 One-Sample Statistics 
 

  N Mean Std. Deviation 
Std. Error 

Mean 

AL 36 3.7097 .76278 .05214 

 

 

 

 One-Sample Test 
 

  

Test Value = 0 

t df Sig. (2-tailed) 
Mean 

Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

AL 5.348 35 .000 3.8609 3.5527 3.8565 

 

 

 ANOVA 
 

  

  
Sum of 

Squares df Mean Square F Sig. 

Between Groups 15.214 9 1.816 1.210 .271 

Within Groups 8.852 289 .321     

Total 24.066 298       
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