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ABSTRACT

"The research discusses the evaluation of the performance of internal control
systems in accordance with procedures and control programs. It covers the
preliminary aspect of the study, including the study's problem, significance,
objectives, hypotheses, methodology, determinants, study model, scientific
challenges, procedural terms, and previous studies.

The study also delves into internal control, encompassing its concept,
characteristics, and advantages, as well as the goals and tasks it serves. It explores
the components of internal control systems.

The primary goal of this study was to understand the tasks and purposes of the Iraq
Recovery Fund in light of current legislation and assess the performance of the
internal control system for fixed assets and financial advances within the Iraq
Recovery Fund.

The researcher reached several conclusions, notably that the internal control
system plays a significant and effective role in preserving the assets of the Irag
Recovery Fund. Recovering funds that exited Iraq before Y« +Y is challenging, as
they are considered personal funds by foreign authorities, deposited in international
banks under the names of Iraqi citizens. Hence, the retrieval of these funds requires
concerted efforts internally, involving the legislative and executive authorities, and
externally, through coordination with international law firms and foreign
investigation companies, along with the negotiation of international agreements for
fund recovery in the future.

The researcher also recommended diversifying the use of study methods and not
relying on a single method to assess the effectiveness of the internal control
system. This approach ensures the utilization of the advantages of different
methods while mitigating their disadvantages, ultimately leading to a
comprehensive evaluation of the internal control system. Furthermore, it is
essential for the Irag Recovery Fund to establish an internal system and
organizational structure approved through ongoing coordination with the Board of
Trustees, the State Council, the Ministry of Planning, and the Ministry of Finance,
given the crucial role this aspect plays in reclaiming the financial rights of the
Republic of Iraq".
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Baghdad — International Zone
inside Iraq: 5559

Outside Iraq : +9647828881144
E-mail : info@ifar.gov.iq
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