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Abstract

The interim financial reports have contributed to achieving the qualitative and
enhancing characteristics of the accounting information contained therein and
increasing its quality. It helps in providing continuous follow-up to the results of
the business of the economic unit and stating its financial position to serve all
information users. Therefore, the aim of the research is to show the reflection of
the application of the International Accounting Standard (IAS34) in the
characteristics of Accounting information and the extent of its importance in the
process of making rational investment decisions, describing and determining the
minimum contents of the interim financial reports and affecting the disclosures
and other clarifications (notes) in those reports, especially in an environment
with seasonal economic fluctuations, and also clarifying the role of the quality
of accounting information as a criterion on which to judge The extent to which
the accounting information achieves its objectives, and for the purpose of
reaching the objectives of the research, the research sample of (40) economic
units was selected from among the economic units listed in the Iragi Stock
Exchange based on a questionnaire form designed for the purpose of testing
hypotheses by distributing them to the research sample for the purpose of
showing the reflection of an application International Accounting Standard (IAS
34) in economic units lragi blood money and its impact on the qualitative and
enhancing characteristics of information and investment decision-makers
through the categories responsible for preparing financial reports in those
economic units and their beneficiaries, The research reached the most important
conclusions, namely that the importance of interim financial reports came due to
the increased demand for financial reports that cover periods of time less than
the financial year that enable users to obtain timely and frequent information
about performance. From the economic unit, and the research came out with
several recommendations, the most important of which are: - The necessity for

the Iragi Stock Exchange to compel the economic units listed in the market to
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periodically issue interim financial reports for the purpose of using them by

investors in rationalizing investment decisions.
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