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Tests of Normality

Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
Al Adlal) jhlial) gy yliad .200 80 .000 .900 80 .000
s ) gl
a3 AS HAl) (a gai A 3 yfiad .188 80 .000 .894 80 .000
(Alall i) g dlal
L, ) agaad) Ay ) ind 227 80 .000 .899 80 .000
PEgWA
8130 Lgd g AS ) 5 1)yl 224 80 .000 879 80 .000
3o li &ufd
B ALY J gua) Latliva i .216 80 .000 .887 80 .000
Cilapral) ga8a3
i) Ashal) 3 jlaliia A ja yin 221 80 .000 879 80 .000
Al o2 gabluss gl sa iy
Adiia M) (Ladal) ilal) yoay .215 80 .000 .895 80 .000
PP P C WA
Adiia o3 Jaal) Ala e 198 80 .000 .901 80 .000
L gl lafiid e A8 il
A ,al) odn B Laiu) Juadl Ja 391 80 .000 622 80 .000
Jalal g

a. Lilliefors Significance Correction
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@bl ) sl Al @l pdsall e Ay

Tests of Normality

al Kolmogorov-Smirnov® Shapiro-Wilk
Statistic Df Sig. Statistic Df Sig.
L ) 17 a8 Aol Jlmal) ol .092 40 200" 979 40 669
17 g8 Al al) b o 088 40 200" 989 40 960
a. Lilliefors Significance Correction
*. This is a lower bound of the true significance.
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
oair 1 Sl Gl Aa ) s 2.8083 40 73917 11687
Sl Gkl ase L) Sdisa 3.2667 40 78155 12357
Paired Samples Test
Paired Differences
95% Confidence
Std. Interval of the
Std. Error Difference Sig. (2-
Mean Deviation Mean Lower Upper t Df [ tailed)
paict |5 Sl (el A 1) 55 -.45833 .85963 13592 -.73326 -.18341(-3.372| 39 .002
Jrall (Gl ase dyag ) ydise

Paired Samples Statistics

Mean N Std. Deviation | Std. Error Mean

pair 1 Jral) Gkl die jhadl) jdisa 3.0750 40 60618 .09584
alr

sl (Gadad ade dis jhdl) jdisa 2.9000 40 .78881 12472
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Paired Samples Test

Paired Differences

95% Confidence

Std. Interval of the
Std. Error Difference Sig. (2-
Mean | Deviation | Mean Lower Upper t df tailed)
Gl o jhadl) jdisa .17500 .95478 .15096 -.13035 48035 1.159 39 .253
Pair 1 |[xe jhill jdia- jlaall
Dbl ‘_g,uhi ps
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
) Sl Gkl aie SpliS)) jdiga 2.9750 40 .70665 11173
el D) (ki pde Mo BeUS) jdisa 3.1875 40 87477 .13831
Paired Samples Test
Paired Differences
95% Confidence
Std. Interval of the
Std. Error Difference Sig. (2-
Mean | Deviation Mean Lower Upper t df tailed)
- Jkral) Gkl e Selisl) ydiga -.21250 1.03085 16299 -.54218 11718 -1.304 39 .200
) Gt ate e BeliSH Ldge
Tests of Normality
Kolmogorov-Smirnov? Shapiro-Wilk
Statistic Df Sig. Statistic df Sig.
cilaglaal) Laide Apald 171 40 .005 935 40 .023

a. Lilliefors Significance Correction
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Abstract

As leases increasingly gain an international interest, Libya has
introduced such technique to financing activities of various economic units
to facilitate asset surrogacy and renewal. It, in this respect, has enacted in
2010 the Finance Lease Act No 15 and its executive list. The law did not go
into the due accounting practice of lease. This, in turn, made lessor firms to
freely decide on accounting application, thus releasing heterogeneous
financial statements. Investors who desire to invest in these companies will
be misled. Therefore, the current study aimed to determine the impact of
accounting practice of leasehold on investors’ decision. It also attempted to
identify which of these practices render more appropriate information for
investors in Libyan environment.

For the purpose of the study, a main hypotheses and five sub-
hypothesis were formulated. The institutional investor in Libyan stock
exchange in both Tripoli and Benghazi cities was selected. The total
participants, and the sample of study, were 23 institutions, which all deal
with stocks for their own interest.

As the data to be collected is ready and disconnected with the
individuals in terms of recognition, the nomothetic methodology was
adopted. It was also relied on a questionnaire as a tool for gathering
required data. Collected data was analyzed using both descriptive and
deductive statistics. The evidence that the study yielded proved that
accounting practices of lease have no effect on investment decisions.

Consequently, it’s recommended that lease accounting process should
be specified as soon as possible by referring to the concerned professional
bodies. The investors in stock exchange, however, ought to be educated of
the lease-related information in the content of financial statements to
rationally make investment decisions. It’s also suggested that this topic
needs further research to know more about the other aspects in more deep
and comprehensive manner.
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