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Abstract 
This study aimed mainly to identify to what extent  the Libyan Associated companies that 

listed in the Libyan Stock market are able to apply the International accounting Standards 

no. 39. This to measure the understanding and recognition of the inner accountants and 

Auditors who work at the General Management  of finance and Auditing the concept of 

applying the accounting of the Fair value according to the (IAS ) No. 39 . Also, to 

investigate if the basic elements needed for the application and to reach to the important 

difficulties that inhibit the application of the (IAS ) No. 39. To realize the aims of the study, 

a questionnaire was designed and applied by the researcher himself and the statistical 

analysis was done using (Minitab). According to the statistical analysis and testing the 

three hypotheses of the study, the study got following results: 

1- The Accountants and the Auditors who work at the Libyan Associated companies 

that listed  in the Libyan Stock market recognize the importance and concept of 

applying the fair value according to the (IAS ) No. 39 . 

2- The Libyan Associated companies that listed in the Libyan Stock market have the 

basic elements needed for the application of the(IAS ) No. 39, represented in the 

desire and liquidity of  the advanced finance organizations . 

3- According to the results of the study, there are some difficulties that inhibit the 

application of the Libyan Associated companies that are included in the Libyan 

Stock market of the (IAS ) No. 39, represented in modernity of the Libyan Stock 

market and lack of the listed companies and unavailability of strong competition in 
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the Libyan Stock market led to ignore imposing the laws that oblige the listed 

companies at the Libyan Stock Market to apply (IAS ) . 

4- The lack of the union, vocational and supervision role and no guided  clarifications 

that explain the way of applying the (IAS ) no. 39.                                                                                          

According to these previous results, these recommendations are suggested:                    

1- Encouraging and motivating the Accountants and Auditors who work at the Libyan 

Associated companies that listed in the Libyan Stock Market by conducting 

workshops specialized for applying the (IAS ) No. 39 and getting benefits of the 

Arabic experiences in this field.                 

2- Getting advantage of the available technical abilities and programming them to 

adopt the application of the (IAS ) No. 39 .                            

3- Using typically the available financial sources and increasing the investment at the 

Libyan stock Market for the national and foreign companies.  

4- Reviving the union, vocational and supervision role of the relevant authorities that 

pass the laws and the executive and practical registers of the local accounting 

standards that the companies are obligatory to apply them and trying to modify 

and interpret them according to the internal accounting standards. 
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