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Abstract
The objeetive of the study is to recognize the impact of the recognition
standard of revenue on accounting problems in Jordanian contracting
companies and stating the of international Accounting Standards (1 A S) IN
giving confidence and credibility to the financial statemnts of contracting
companies.
The researcher used the analytical descriptive method thrugh designing a
guestionnaire to test the applied
Policies in (50)different contracting companies, the questionnaire is used as
the main tool for collecting and analyzing data. A random sample is
selected,which include (198) individuals from different categories sucuas
financial mangers,
finaccial managers’ assistants and accountants.
Statistical program (SPSS) is used to anlyze the questionnaire data and to
find out the findings from analysis that shows the impact of the recognition

standard of revenue on accounting problems.
The study reached to number of results:
1-Low percentage of Jordanian contracting companies commitment to apply

| AS(11) IAS (18)
Preparing financial statement.



2-Jordanian Contracting Compainies face accounting problems that prevent
applying International Accounting Standards and the most important of these
are:

-the ack of stability in accounting measurement methods and their exposure

to continuous modification.

-there is dissimilarity in laws, legislations and an inadequacy of the

Prevailing tax laws.

-the ack of the presence of laws legislations that oblige the contracting
Companies to apply international accounting standards when preparing
companies to apply international accounting standards when preparing
Financial statements.

In conclusion,the researcher suggests the following appropriate

Recommendations:

1-interst in applying specific items of the two revenue recognition

Standards (11) and (18) of international Accounting Standards by executing

the following steps:

A-Necessity of clarifying the mechanism of preparing contracts and showing
the followed details used in the process of recognition of revenue generated

from it.

B-Making a schedule for implementing the terms or items of the contract.

C-Documenting all contract implementing steps gradually.

2-Working towards establishing internal control system in contracting

completing the accounting work according to the (1 A S).
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Critical perspectives on the IASB's current proposals.
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2. R. Dylag and M. Kucharczyk (2011), Recognition revenue from the
construction of real estate in financial statements of developers in
Poland.
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3. KPMG IFRG Ltd (2011), New on the Horizon: Revenue recognition

for building and construction.
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4. Earnst and Young (2011) , Revised revenue recognition proposals —

implications for the real estate and construction
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