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Abstract

The auditing profession faces since the med of twentieth century 

many problems resulting from the suspicious on auditor's independence, 

lack in the professional competence, the decrease of quality performance in 

auditing process, inability of accounting reports to comply with changes in 

the community, the non supervision and influence of professional 

associations on auditing profession specially quality control on auditing 

companies works. The researcher perceives there are limitations that face 

the external auditor when auditing the financial statements, this will 

consider a great challenge to him, specially when issuing an unqualified 

opinion and after that appearing many problems such as:- the existence of 

future events affecting the accounts, weakness in the internal control 

system, the company will not continue as a going concern, the existence of 

fraud and illegal acts, using the statistical sample in auditing, the effect of 

subsequent events after the financial statements date, the effect of 

accounting estimates made by management, in addition to reasonable costs 

and within a reasonable utility.  
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