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Money Investment Companies (World Stock Exchange), and Analysis of 

the Causes and Consequences of the Collapse in Jordan 

 

Abstract 

 

 

This study aimed to analyse the reasons that lead to the collapse of the investment companies in 

Jordan, and to determine the consequences of the collapse. To achieve these objectives, the 

researcherers have studied the collapse reasons and the new provisional law. The researcherers 

arranged a specialized questionnaire, and distributed the same to the sample of the study, which 

consists of 144 questionnaires, covering two categories; the legal consultants and the control and 

supervision authorities, which covered (the Ministry of Industry and Trade, the Counsel of Regulation 

of Foreign Stock Markets, Securities Commission, and the Central Bank). The study has come up with 

many results, the most important of which are that: The most important factor which leads to the 

collapse of Money Investment Companies is represented in the absence of the control and supervision 

authorities responsible for the activities of these companies, not availability of laws and regulations 

stipulating their dealing in the Foreign Stock Exchange, as well as the bad management of trust 

policies for those companies, and the lack of the investing culture amongst the investors, and the trend 

towards the rapid profit, in addition to the lack of experience of the staff in these companies, and the 

Lack of awareness of the risks in these kinds of works, The collapse of these companies will be 

reflected on the unemployment and poverty problems, and will generate social crises, in addition to the 

fear of investors and their refraining from investment in the Jordanian markets, and The most 

important supervision controls required for the money investment companies in applying the articles of 

the new provisional law is represented in securing the needed capital and bank guarantee conditions, 

and that those companies should be subject to the scrutiny of their records and accounts, and should 

keep financial and accounting records. Eventually, the study has come up with several important 

recommendations. 
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 اٌجذٚي سلُ

 الفئة

 وثشأٚ أ 4.5

 4.5ألً ِٓ  – 3.75

 3.75ألً ِٓ  – 3

 3ألً ِٓ  – 2

 2ألً ِٓ 
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 (4-3)اٌجذٚي سلُ 
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 (5-3)اٌجذٚي سلُ 
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 (6-3)اٌجذٚي سلُ 
Mean Std. 

Deviation 
 همميةالأ

 النسبية

 3.6071 1.1360 

 3.2979 1.2914 

 3.1844 1.2048 

 3.4493 1.2087 

 3.2979 1.3349 

 3.3521 1.1742 

 3.1338 1.3221 

 3.2183 1.3375 

 3.4014 1.3212 

 3.4085 1.2037 

 3.1761 1.4405 
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 3.1560 1.3163 

  3.7042 1.2871 

 3.6761 1.3076 

 3.6338 1.2174 

 3.6028 1.2529 

 3.2270 1.2949 

One sample T. Test 

 One way Anova test 

 

 (7-3)سلُ  جذٚي

 T test قيمة شادـــــــــــــــــــــــــــــــــــــــــــــاٌفـم
 المحسوبة

Std. 
Deviation 

Sig.  

 000.** 1.1525 8.894 .ا١ٌٕخ اٌّج١زخ ِٓ أطحبة رٍه اٌششوبد ٌٍزحب٠ً .0

 000.** 1.1280 8.644 .اٌزحب٠ً ػٍٝ اٌمبْٔٛ .2

 000.** 1.1929 3.926 .سثب  عٛء ع١بعخ اداسح الأ .3
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 000.** 1.3774 4.961 .ػذَ اجشاء دساعخ جذٜٚ لجً ل١بَ رٍه اٌششوبد .4

 000.** 1.2217 8.449 .رٍه اٌششوبد ثبٌخجشاد اٌّئٍ٘خ اعزؼبٔخػذَ  .5

 000.** 8690. 20.712 .اٌزٛجٗ غ١ش اٌّجشس ٔحٛ اٌىغت اٌغش٠غ .6

** 1.0714 11.240 .ٌزٍه اٌششوبد الائزّب١ٔخعٛء اداسح اٌغ١بعبد  .7 .000 

ػذَ ٚجٛد لٛا١ٔٓ ٚرشش٠ؼبد رٕظُ ٔشبط ششوبد  .8

 .ِٛايالأ اعزثّبس

9.960 1.1295 **.000 

ػذَ ٚجٛد ١٘ئخ أٚ جٙخ سلبث١خ ػٍٝ ػًّ ششوبد  .9

 .ِٛايالأ اعزثّبس

11.166 1.1418 **.000 

 000.** 1.1235 5.954 .ِٛايالأ اعزثّبسحذاثخ ٔشبط ششوبد  .01

 ٚأٔشغزٙب أٙبسدعج١ؼخ ػًّ رٍه اٌششوبد اٌزٟ  .00

 .اٌزشغ١ٍ١خ

5.196 1.1707 **.000 

لٍخ خجشح اٌمبئ١ّٓ ػٍٝ ػًّ رٍه اٌششوبد ف١ّب  .02

 .ِٛايالأ اعزثّبس٠زؼٍك ثآ١ٌخ ػًّ 

9.810 1.1384 **.000 

ػذَ ٚػٟ اٌمبئ١ّٓ ػٍٝ ػًّ رٍه اٌششوبد  .03

 .الأػّبيٌّخبعش ٘زا إٌٛع ِٓ 

8.080 1.1860 **.000 

 909. 1.4731 114.- .الأصِخ اٌّب١ٌخ اٌؼب١ٌّخ .04

 000.** 1.2542 5.267 .ػذَ ٚجٛد حغبثبد ٔظب١ِخ .05

 000.** 1.2176 9.199 .الإٌضاِٟ ٌٍزذل١ك اٌششوبد رٍه خضٛع ػذَ .06

ػذَ رى٠ٛٓ الاحز١بع١بد ٚاٌّخظظبد اٌّحبعج١خ  .07

 .ًاٌّغزمجاٌلاصِخ ٌحّب٠خ ِظبٌح اٌّٛدػ١ٓ فٟ 

6.618 1.3646 **.000 

غ ٘زا إٌٛع ػذَ جذ٠خ رؼبًِ اٌجٙبد اٌحى١ِٛخ ِ .08

 .ِٓ اٌششوبد

7.928 1.2719 **.000 

 755. 1.3349 312. .اٌّح١ٍخ الالزظبد٠خاٌظشٚف  .09

 013. 1.2669 2.508- .رشغ١ً ِحٛعجخ أٔظّخػذَ ٚجٛد  .21

 000.** 1.1913 5.405- .أخشٜإٌّبفغخ ِٓ لجً لغبػبد الزظبد٠خ  .20

 000.** 1.2853 4.239- .رؤثش اٌششوبد ثحجُ ٔشبط ثٛسطخ ػّبْ .22

 003.** 1.2901 3.003- .رشذد اٌجٕٛن فٟ ِٕح اٌزغ١ٙلاد الائزّب١ٔخ .23

فٟ  الالزظبد٠خرؤثش اٌششوبد ثزغ١ُش اٌظشٚف  .24

 .اٌجٍذاْ اٌّجبٚسح

-3.453 1.2550 **.001 

 016.** 1.3186 2.436- .ِٛايالأرؤثش اٌششوبد ثبٌزشش٠ؼبد اٌخبطخ ثغغ١ً  .25

 000.** 1.2466 9.492 .غ١بة اٌشفبف١خ .26

 000.** 1.2233 9.673 .شلبثخ اٌحى١ِٛخغ١بة اٌ .27

 203. 1.3882 1.279 .اٌّحغٛث١خ فٟ ِٕح اٌزشاخ١ض .28



 24 

significance

α≤

ANOVA

COUSES

1.840 3 .613 .819 .485

103.324 138 .749

105.164 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 
 

α≤

ANOVA

COUSES

5.350 4 1.338 1.836 .125

99.813 137 .729

105.164 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 
 

α≤
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ANOVA

COUSES

4.461 4 1.115 1.524 .199

100.976 138 .732

105.437 142

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

ANOVA

COUSES

1.518 4 .380 .505 .732

102.954 137 .751

104.472 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

ANOVA

COUSES

3.234 4 .808 1.086 .366

101.972 137 .744

105.206 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤
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 T test قيمة شادـــــــــــــــــــاٌفـم
 المحسوبة

Std. 
Deviation 

Sig.  

 000.** 1.0716 12.442 .رفبلُ ِشىٍخ اٌفمش .0

 000.** 1.1198 8.782 .رفبلُ ِشىٍخ اٌجغبٌخ .2

 الأعٛاقٚاحجبُِٙ ػٓ  اٌّغزثّش٠ٓرخٛف  .3

 .١خالأسدٔ

8.599 1.1767 **.000 

عٍجٟ ػٍٝ ِغزٜٛ اٌزذاٚي فٟ عٛق  أؼىبط .4

 .اٌّب١ٌخ ٚساق١٘ئخ الأ

6.069 1.1260 **.000 

 000.** 1.1925 7.644 .الأسدْعٍجٟ ػٍٝ أػّبي اٌجٕٛن فٟ  أؼىبط .5

ٛي ثٙب اٌّؼّ الالزظبد٠خفمذاْ اٌثمخ ثبٌغ١بعبد  .6

 .الأسدْفٟ 

4.375 1.2952 **.000 

 .ض١بع اٌّذخشاد اٌٛع١ٕخ .7

 

11.225 1.0167 **.000 

 329. 1.1946 980. .فمذاْ اٌثمخ ثّٕٙخ اٌّحبعجخ ٚاٌزذل١ك .8

 000.** 1.2234 4.321 .ٌٍخبسج ِٛايالأ٘جشح سإٚط  .9

 108. 1.2954 1.620 .٘جشح اٌخجشاد ا١ٌّٕٙخ ٌٍخبسج .01

ػٍٝ ِغزٜٛ اٌفشد  د٠خٚالزظب اجزّبػ١خأصِبد  .00

 .ٚاٌّجّٛػبد ٚاٌؼبئلاد

12.714 1.0363 **.000 

 000.** 1.2360 6.677 .اٌخبسج اٌٝ ِٛايالأرٙش٠ت سإٚط  .02

 ٚالالزظبدٞرٙذ٠ذ الاعزمشاس اٌغ١بعٟ  .03

 .ٚالاجزّبػٟ

5.558 1.1406 **.000 

لذسح اٌجٍذ ػٍٝ اٌغ١غشح ػٍٝ اٌّٛاسد  افشاؽ .04

ُ اٌشأعّبٌٟ اٌٛع١ٕخ ٚاٌزحىُ فٟ ػ١ٍّخ اٌزشاو

 .فٟ اٌذاخً

3.713 1.0738 **.000 

 000.** 1.0619 9.299 .ٌلإفشادرغ١١ش إٌّٛ الاعزٙلاوٟ  .05

عٍجٟ ػٍٝ ع١بعبد ِٕح  أؼىبط .06

 .(اٌزغ١ٙلاد اٌجٕى١خ)الائزّبْ

9.280 1.1123 **.000 
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α≤

ANOVA

EFFECT

10.628 3 3.543 4.585 .004

106.620 138 .773

117.248 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

ANOVA

EFFECT

12.462 4 3.116 4.073 .004

104.786 137 .765

117.248 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 
 

α≤

ANOVA

EFFECT

17.893 4 4.473 6.213 .000

99.356 138 .720

117.248 142

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.
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α≤ 

ANOVA

EFFECT

9.795 4 2.449 3.316 .013

101.177 137 .739

110.972 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

ANOVA

EFFECT

1.144 4 .286 .337 .852

116.104 137 .847

117.248 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

 (09-3)اٌجذٚي سلُ 

 T test قيمة شادـــــــــــــــــــاٌفـم
 المحسوبة

Std. 
Deviation 

Sig.  

ٝ ِٛافمخ ِجذئ١خ ِٓ ِجٍظ رٕظ١ُ اٌزؼبًِ اٌحظٛي ػٍ .0

 .فٟ اٌجٛسطبد ٌزؤع١ظ اٌششوخ

6.324 1.1360 **.000 

 007.** 1.2914 2.739 .رجذ٠ذ رشخ١ض اٌششوخ ع٠ٕٛبً .2

 071. 1.2048 1.817 .فمظ الأجٕج١خثبٌزؼبًِ فٟ اٌجٛسطبد  الاٌزضاَ .3

 000.** 1.2087 4.367 .ػذَ ِٕح ػّلائٙب أٞ رغ١ٙلاد ائزّبئ١خ .4
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ض٠ٚذ ِجٍظ رٕظ١ُ اٌزؼبًِ فٟ اٌجٛسطبد ثؤعّبء ر .5

اٌششوبد ٚاٌّئعغبد اٌزٟ رشغت فٟ اٌزؼبًِ ِؼٙب 

رشخ١ض رثجذ ٚاٌٛثبئك اٌزٟ  الأجٕج١خفٟ اٌجٛسطبد 

 .رٍه اٌششوبد ٚاٌّئعغبد

2.650 1.3349 **.009 

رض٠ٚذ ِجٍظ رٕظ١ُ اٌزؼبًِ فٟ اٌجٛسطبد ثؤٞ ٚثبئك  .6

 . أخشٜ ٠ٚغٍجٙب ثخظٛص اٌجٕذ أػلاٖ

3.573 1.1742 **.000 

 230. 1.3221 1.206 .ثغجلاد ٔظب١ِخ الاحزفبػ .7

 054. 1.3375 1.945 .ثغجلاد ِب١ٌخ ِٚحبعج١خ الاحزفبػ .8

اٌخضٛع ٌزذل١ك عجلارٙب ٚحغبثبرٙب ِٓ لجً ِجٍظ  .9

 الأجٕج١خرٕظ١ُ اٌزؼبِلاد فٟ اٌجٛسطبد 

3.620 1.3212 **.000 

ً ِٙبَ اٌزذل١ك اٌم١بَ ثج١ّغ الإجشاءاد ٚاٌزذاث١ش ٌزغ١ٙ .01

 .ِٓ لجً اٌّجٍظ

4.043 1.2037 **.000 

عٕز١ٓ عجٓ )اٌؼمٛثخ إٌّظٛص ػ١ٍٙب ثبٌمبْٔٛ  .00

 (.أٌف د٠ٕبس 51ٚثغشاِخ لارمً ػٓ 

1.456 1.4405 .148 

د٠ٕبس اٌٝ  51)اٌغشاِخ ا١ِٛ١ٌخ فٟ حبٌخ اٌّخبٌفخ  .02

 (.د٠ٕبس ١ِٛ٠بً 0111

1.408 1.3163 .161 

ِغبّ٘خ ػبِخ )أط اٌّبي ٌش أدٔٝحذ  ثزٛف١ش الاٌزضاَ .03

 خِغئ١ٌِٚغبّ٘خ خبطخ ٚراد  05011101110

 .(0101110111ِحذدح ة 

6.520 1.2871 **.000 

ٌشأعّبي ششوخ اٌزضبِٓ  الأدٔٝالاٌزضاَ ثبٌحذ  .04
 ثبلأعُٙاٌزٛط١خ  أٚٚاٌزٛط١خ اٌجغ١غخ 

د٠ٕبس ٚلا ٠مً ػذد اٌششوبء  01.111.111
 .أشخبصاٌّزضب١ِٕٓ فٟ وً ِٕٙب ػٓ ثلاثخ 

6.161 1.3076 **.000 

 000.** 1.2174 6.204 .ِٓ سأط اٌّبي% 31ثبٌىفبٌخ اٌجٕى١خ ثٕغجخ  اٌزضاَ .05

وف عٍت ِٓ  أٚ ِّبٔؼخحظٛي اٌششوبد ػٍٝ ػذَ  .06
لجً اٌجٙخ اٌمضبئ١خ اٌّخزظخ ثٙزا إٌٛع ِٓ اٌمضب٠ب 

٘زٖ اٌششوبد لا رضاي ٌذ٠ٙب لضب٠ب ِٕظٛسح  أْلاع١ّب )
 (.ٌذٜ اٌمضبء

5.713 1.2529 ** .000 

 039.** 1.2949 2.081 .الاحزفبػ ثؤٔظّخ رشغ١ٍ١خ ِحٛعجخ .07

α≤
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ANOVA

CHALLENG

6.891 3 2.297 2.201 .091

141.914 136 1.043

148.805 139

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

 

ANOVA

CHALLENG

7.070 4 1.767 1.683 .157

141.735 135 1.050

148.805 139

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

ANOVA

CHALLENG

6.938 4 1.735 1.651 .165

141.867 135 1.051

148.805 139

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤
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ANOVA

CHALLENG

5.885 4 1.471 1.379 .244

142.914 134 1.067

148.799 138

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤

 

ANOVA

CHALLENG

6.932 4 1.733 1.641 .168

141.532 134 1.056

148.464 138

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

α≤
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