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Money Investment Companies (World Stock Exchange), and Analysis of 

the Causes and Consequences of the Collapse in Jordan 

 

Abstract 

 

 

This study aimed to analyse the reasons that lead to the collapse of the investment companies in 

Jordan, and to determine the consequences of the collapse. To achieve these objectives, the 

researcherers have studied the collapse reasons and the new provisional law. The researcherers 

arranged a specialized questionnaire, and distributed the same to the sample of the study, which 

consists of 144 questionnaires, covering two categories; the legal consultants and the control and 

supervision authorities, which covered (the Ministry of Industry and Trade, the Counsel of Regulation 

of Foreign Stock Markets, Securities Commission, and the Central Bank). The study has come up with 

many results, the most important of which are that: The most important factor which leads to the 

collapse of Money Investment Companies is represented in the absence of the control and supervision 

authorities responsible for the activities of these companies, not availability of laws and regulations 

stipulating their dealing in the Foreign Stock Exchange, as well as the bad management of trust 

policies for those companies, and the lack of the investing culture amongst the investors, and the trend 

towards the rapid profit, in addition to the lack of experience of the staff in these companies, and the 

Lack of awareness of the risks in these kinds of works, The collapse of these companies will be 

reflected on the unemployment and poverty problems, and will generate social crises, in addition to the 

fear of investors and their refraining from investment in the Jordanian markets, and The most 

important supervision controls required for the money investment companies in applying the articles of 

the new provisional law is represented in securing the needed capital and bank guarantee conditions, 

and that those companies should be subject to the scrutiny of their records and accounts, and should 

keep financial and accounting records. Eventually, the study has come up with several important 

recommendations. 
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 FaffFund managers instetuational background and the birth 

of investment management companies
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бЦϼ ЬмϹϯЮϜ 

ϣϛУЮϜ 

̻̼͂ ϒ мϒϽϫЪ 

̺̼͂̾ ï  ев ЭЦϒ̻̼͂ 

 ̺ï  ев ЭЦϒ̺̼͂̾ 

 ̹ï  ев ЭЦϒ ̺

 ев ЭЦϒ ̹



 ̸̀ 

 бЦϼ ЬмϹϯЮϜ)̺-̻( 

 



 ̷̹ 

 бЦϼ ЬмϹϯЮϜ)̺-̼( 

 



 ̸̹ 

 бЦϼ ЬмϹϯЮϜ)̺-̽( 
Mean Std. 

Deviation 
цϜϣугк 

ϣуϡЃзЮϜ 

 3.6071 1.1360 

 3.2979 1.2914 

 3.1844 1.2048 

 3.4493 1.2087 

 3.2979 1.3349 

 3.3521 1.1742 

 3.1338 1.3221 

 3.2183 1.3375 

 3.4014 1.3212 

 3.4085 1.2037 

 3.1761 1.4405 



 ̹̹ 

 3.1560 1.3163 

  3.7042 1.2871 

 3.6761 1.3076 

 3.6338 1.2174 

 3.6028 1.2529 

 3.2270 1.2949 

One sample T. Test 

 One way Anova test 

 

ЬмϹϮ  бЦϼ)̺-̾( 

Ч̮УЮϜ̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮ϤϜϽ ϣгуЦ T test 
ϣϠнЃϳгЮϜ 

Std. 
Deviation 

Sig.  

.̸ ЭтϝϳϧЯЮ ϤϝЪϽЇЮϜ ЩЯϦ ϞϝϳЊϒ ев ϣϧуϡгЮϜ ϣузЮϜ. 8.894 1.1525 **.000 

.̹ днжϝЧЮϜ пЯК ЭтϝϳϧЮϜ. 8.644 1.1280 **.000 

.̺ цϜ ϢϼϜϸϖ ϣЂϝуЂ ̭нЂ ϰϝϠϼ. 3.926 1.1929 **.000 



 ̹̺ 

.̻ ϤϝЪϽЇЮϜ ЩЯϦ аϝуЦ ЭϡЦ омϹϮ ϣЂϜϼϸ ̭ϜϽϮϖ аϹК. 4.961 1.3774 **.000 

.̼  аϹКϣжϝЛϧЂϜ ϣЯкϕгЮϜ ϤϜϽϡϷЮϝϠ ϤϝЪϽЇЮϜ ЩЯϦ. 8.449 1.2217 **.000 

.̽ ЙтϽЃЮϜ ϟЃЫЮϜ нϳж ϼϽϡгЮϜ ϽуО йϮнϧЮϜ. 20.712 .8690 **.000 

.̾  ϤϝЂϝуЃЮϜ ϢϼϜϸϖ ̭нЂϣужϝгϧϚъϜ ϤϝЪϽЇЮϜ ЩЯϧЮ. 11.240 1.0714 **.000 

.̿  ϤϝЪϽІ АϝЇж бЗзϦ ϤϝЛтϽЇϦм еужϜнЦ ϸнϮм аϹК

ϼϝгϫϧЂϜ цϜЬϜнв. 

9.960 1.1295 **.000 

.̀  ϤϝЪϽІ ЭгК пЯК ϣуϠϝЦϼ ϣлϮ мϒ ϣϛук ϸнϮм аϹК

ϼϝгϫϧЂϜ цϜЬϜнв. 

11.166 1.1418 **.000 

̸̷.  ϤϝЪϽІ АϝЇж ϣϪϜϹϲϼϝгϫϧЂϜ цϜЬϜнв. 5.954 1.1235 **.000 

̸̸.  сϧЮϜ ϤϝЪϽЇЮϜ ЩЯϦ ЭгК ϣЛуϡВϤϼϝлжϜ ϝлϧГЇжϒм 

ϣуЯуПЇϧЮϜ. 

5.196 1.1707 **.000 

̸̹.  ϝгуТ ϤϝЪϽЇЮϜ ЩЯϦ ЭгК пЯК еугϚϝЧЮϜ ϢϽϡ϶ ϣЯЦ

 ЭгК ϣуЮϑϠ ХЯЛϧтϼϝгϫϧЂϜ цϜЬϜнв. 

9.810 1.1384 **.000 

̸̺.  ϤϝЪϽЇЮϜ ЩЯϦ ЭгК пЯК еугϚϝЧЮϜ сКм аϹК

 ев ИнзЮϜ Ϝϻк ϽВϝϷгЮЬϝгКцϜ. 

8.080 1.1860 **.000 

̸̻. ϣугЮϝЛЮϜ ϣуЮϝгЮϜ ϣвϾцϜ. -.114 1.4731 .909 

̸̼. ϣувϝЗж ϤϝϠϝЃϲ ϸнϮм аϹК. 5.267 1.2542 **.000 

̸̽. аϹК ИнЏ϶ ЩЯϦ ϤϝЪϽЇЮϜ ХуЦϹϧЯЮ свϜϿЮшϜ. 9.199 1.2176 **.000 

̸̾.  ϣуϡЂϝϳгЮϜ ϤϝЋЋϷгЮϜм ϤϝуВϝуϧϲъϜ етнЫϦ аϹК

 сТ еуКϸнгЮϜ ϱЮϝЋв ϣтϝгϳЮ ϣвϾыЮϜϡЧϧЃгЮϜЭ. 

6.618 1.3646 **.000 

̸̿. в ϣувнЫϳЮϜ ϤϝлϯЮϜ ЭвϝЛϦ ϣтϹϮ аϹК ИнзЮϜ Ϝϻк Й

ϤϝЪϽЇЮϜ ев. 

7.928 1.2719 **.000 

̸̀.  РмϽЗЮϜϣтϸϝЋϧЦъϜ ϣуЯϳгЮϜ. .312 1.3349 .755 

̷̹.  ϸнϮм аϹКϣгЗжϒ ϣϡЂнϳв ЭуПЇϦ. -2.508 1.2669 .013 

̸̹.  ϣтϸϝЋϧЦϜ ϤϝКϝГЦ ЭϡЦ ев ϣЃТϝзгЮϜоϽ϶ϒ. -5.405 1.1913 **.000 

̹̹. дϝгК ϣЊϼнϠ АϝЇж бϯϳϠ ϤϝЪϽЇЮϜ ϽϪϓϦ. -4.239 1.2853 **.000 

̹̺. ϣужϝгϧϚъϜ ϤыулЃϧЮϜ ϱзв сТ ШнзϡЮϜ ϸϹЇϦ. -3.003 1.2901 **.003 

̹̻.  РмϽЗЮϜ ϽΗуПϧϠ ϤϝЪϽЇЮϜ ϽϪϓϦϣтϸϝЋϧЦъϜ  сТ

ϢϼмϝϯгЮϜ дϜϹЯϡЮϜ. 

-3.453 1.2550 **.001 

̹̼.  ЭуЃПϠ ϣЊϝϷЮϜ ϤϝЛтϽЇϧЮϝϠ ϤϝЪϽЇЮϜ ϽϪϓϦцϜЬϜнв. -2.436 1.3186 **.016 

̹̽. ϣуТϝУЇЮϜ ϞϝуО. 9.492 1.2466 **.000 

̹̾. ЮϜ ϞϝуОϣувнЫϳЮϜ ϣϠϝЦϽ. 9.673 1.2233 **.000 

̹̿. Љу϶ϜϽϧЮϜ ϱзв сТ ϣуϠнЃϳгЮϜ. 1.279 1.3882 .203 



 ̹̻ 

significance

ŬÓ

ANOVA

COUSES

1.840 3 .613 .819 .485

103.324 138 .749

105.164 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 
 

ŬÓ

ANOVA

COUSES

5.350 4 1.338 1.836 .125

99.813 137 .729

105.164 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 
 

ŬÓ



 ̹̼ 

ANOVA

COUSES

4.461 4 1.115 1.524 .199

100.976 138 .732

105.437 142

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

ŬÓ

ANOVA

COUSES

1.518 4 .380 .505 .732

102.954 137 .751

104.472 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

ŬÓ

ANOVA

COUSES

3.234 4 .808 1.086 .366

101.972 137 .744

105.206 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

ŬÓ



 ̹̽ 

Ч̮УЮϜ̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮ϤϜϽ ϣгуЦ T test 
ϣϠнЃϳгЮϜ 

Std. 
Deviation 

Sig.  

.̸ ϽЧУЮϜ ϣЯЫЇв бЦϝУϦ. 12.442 1.0716 **.000 

.̹ ϣЮϝГϡЮϜ ϣЯЫЇв бЦϝУϦ. 8.782 1.1198 **.000 

.̺  РнϷϦетϽгϫϧЃгЮϜ  еК блвϝϯϲϖмФϜнЂцϜ 

жϸϼцϜϣу. 

8.599 1.1767 **.000 

.̻ ЀϝЫЛжϜ  ФнЂ сТ ЬмϜϹϧЮϜ онϧЃв пЯК сϡЯЂ

цϜ ϣϛукФϜϼм ϣуЮϝгЮϜ. 

6.069 1.1260 **.000 

.̼ ЀϝЫЛжϜ  сТ ШнзϡЮϜ ЬϝгКϒ пЯК сϡЯЂдϸϼцϜ. 7.644 1.1925 **.000 

.̽  ϤϝЂϝуЃЮϝϠ ϣЧϫЮϜ дϜϹЧТϣтϸϝЋϧЦъϜ гЛгЮϜ ϝлϠ Ьн

 сТдϸϼцϜ. 

4.375 1.2952 **.000 

.̾ ϣузВнЮϜ ϤϜϽ϶ϹгЮϜ ИϝуЎ. 

 

11.225 1.0167 **.000 

.̿ ХуЦϹϧЮϜм ϣϡЂϝϳгЮϜ ϣзлгϠ ϣЧϫЮϜ дϜϹЧТ. .980 1.1946 .329 

.̀  Ѐмϔϼ ϢϽϯкцϜЬϜнв ϬϼϝϷЯЮ. 4.321 1.2234 **.000 

̸̷. ϬϼϝϷЯЮ ϣузлгЮϜ ϤϜϽϡϷЮϜ ϢϽϯк. 1.620 1.2954 .108 

̸̸.  ϤϝвϾϒϣуКϝгϧϮϜ ϝЋϧЦϜмϣтϸ  ϸϽУЮϜ онϧЃв пЯК

ϤыϚϝЛЮϜм ϤϝКнгϯгЮϜм. 

12.714 1.0363 **.000 

̸̹.  Ѐмϔϼ ϟтϽлϦцϜЬϜнв пЮϖ ϬϼϝϷЮϜ. 6.677 1.2360 **.000 

̸̺.  сЂϝуЃЮϜ ϼϜϽЧϧЂъϜ ϹтϹлϦрϸϝЋϧЦъϜм 

сКϝгϧϮъϜм. 

5.558 1.1406 **.000 

̸̻. МϜϽТϖ  ϸϼϜнгЮϜ пЯК ϢϽГуЃЮϜ пЯК ϹЯϡЮϜ ϢϼϹЦ

ЪϜϽϧЮϜ ϣуЯгК сТ бЫϳϧЮϜм ϣузВнЮϜ сЮϝгЂϒϽЮϜ б

Э϶ϜϹЮϜ сТ. 

3.713 1.0738 **.000 

̸̼.  сЪылϧЂъϜ нгзЮϜ ϽууПϦϸϜϽТщЮ. 9.299 1.0619 **.000 

̸̽. ЀϝЫЛжϜ  ϱзв ϤϝЂϝуЂ пЯК сϡЯЂ

дϝгϧϚъϜ)ϣуЫзϡЮϜ ϤыулЃϧЮϜ(. 

9.280 1.1123 **.000 



 ̹̾ 

ŬÓ

ANOVA

EFFECT

10.628 3 3.543 4.585 .004

106.620 138 .773

117.248 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

ŬÓ

ANOVA

EFFECT

12.462 4 3.116 4.073 .004

104.786 137 .765

117.248 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 
 

ŬÓ

ANOVA

EFFECT

17.893 4 4.473 6.213 .000

99.356 138 .720

117.248 142

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 



 ̹̿ 

ŬÓ 

ANOVA

EFFECT

9.795 4 2.449 3.316 .013

101.177 137 .739

110.972 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

ŬÓ

ANOVA

EFFECT

1.144 4 .286 .337 .852

116.104 137 .847

117.248 141

Between Groups

Within Groups

Total

Sum of

Squares df Mean Square F Sig.

 

ŬÓ

 бЦϼ ЬмϹϯЮϜ)̺-̸̀( 

Ч̮УЮϜ̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮̮ϤϜϽ ϣгуЦ T test 
ϣϠнЃϳгЮϜ 

Std. 
Deviation 

Sig.  

.̸ ЯК ЬнЋϳЮϜ ЭвϝЛϧЮϜ буЗзϦ ЁЯϯв ев ϣуϚϹϡв ϣЧТϜнв п

ϣЪϽЇЮϜ ЁуЂϓϧЮ ϤϝЊϼнϡЮϜ сТ. 

6.324 1.1360 **.000 

.̹ ϝ̯тнзЂ ϣЪϽЇЮϜ Љу϶ϽϦ ϹтϹϯϦ. 2.739 1.2914 **.007 

.̺ аϜϿϧЮъϜ  ϤϝЊϼнϡЮϜ сТ ЭвϝЛϧЮϝϠϣуϡзϮцϜ БЧТ. 1.817 1.2048 .071 

.̻ ϣуϚϝгϧϚϖ ϤыулЃϦ рϒ ϝлϚыгК ϱзв аϹК. 4.367 1.2087 **.000 


