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Adair, J., (2007), 'Decision Making & Problem Solving Strategies’, 3rd ed., London:
Kogan Page, p: 23
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Adair, J., (2007), 'Decision Making & Problem Solving Strategies’, 3rd ed., London:
Kogan Page, p: 26
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Abstract

The research aims to present and discuss the concept of assets ~ in general
and the concept of property, plant and equipment, in particular with an
indication of the importance accounted for according to the accrual basis and
provide accounting information in the area of accountability and the
development of the assets, particularly the assets of the infrastructure, and the
presentation and analysis of 1AS requirements of the public sector IPSAS 17
"property and plant and equipment "and to identify areas of shortcomings in the
relevant accounting practices based on cash basis Iragi government units, as
well as a proposed financial reporting mechanism for assets "property, plant and
equipment” in the Iragi government units provide useful information enhances
the accountability and economic decision-making about the preservation of
those assets and develop especially asset infrastructure with the application of
the proposed mechanism in one of the Iragi government units selected ( The

research sample) .

Has been to reach a set of conclusions notably that there is a significant
difference between the accounting treatments of property, plant and equipment
in accordance with International Accounting Standard public sector IPSAS17
the accounting system of government decentralization in Iraq, and because of
this difference in treatment mainly to the difference in basis of accounting

adopted by the International Accounting Standard for the public sector IPSAS17

" The use of the term asset in this search for the translation of foreign term Assets fact that
this term (assets) commonly used in accounting literature, as well as its use in the translation
of the International Accounting Standards IAS and International Financial Reporting
Standards IFRS.

The assets for the purposes of this research to property, plant and equipment of government
units, including infrastructure, according to what is stated in IAS public sector IPSAS 17
"Property, plant and equipment.”



namely an accrual basis when the accounting system of decentralized

government in Iraq will depend on a cash basis.

The research was presented a number of recommendations represented the most
Important of the issuance of legislations and laws that allow the shift in
accounting for the assets of the lIragi government units from cash basis to
accrual basis according to the standard of the International Public Sector
Accounting IPSAS 17, with adjustable decentralized accounting system of Iraq
to reflect accounting treatments on according to the accrual basis, and modify
both rankings budget items and evidence of accounting and finance to include
new accounts required by the adoption of the accrual basis with advance
planning and careful transformation process represented a strategy
implementation of a deliberate cover all stages of the process in light of a
specific time frame with the adoption of the proposed mechanism of financial
reporting for the assets of government units in accordance with the standard
international public sector Accounting IPSAS 17 “property, plant and
equipment"” and the need for the availability of the necessary requirements for
the application and the most important of these requirements the availability of
qualified personnel to work on according to the accrual basis, as well as the

shift towards automated accounting work.
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