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Abstract

The insurance sector is one of the largest economic sectors in the world due
to the large volume of its investments and its impact on the economies of various
major countries and is a mirror of the economic development of the countries.
Unfortunately, the sector is being neglected and poorly regulated in the lIraqi
environment, with many restrictions on opening up to regional and international
markets, which has led to a remarkable domestic retreat, even though it provides
significant economic benefits to various other sectors as well as to society as a

whole.

Adopting IFRS, particularly the IFRS 17 "Insurance Contracts" standard in
the insurance sector, will contribute to attracting investors, expanding the business
of Iraqi companies in the public and private sectors, opening up global insurance
markets, and increasing insurance coverage, thereby promoting this sector to take

a course in economic development Country.

The research aims at several objectives, including the presentation and
analysis of IFRS 17 'Insurance Contracts’, its mechanisms and requirements,

discussing the most important changes in insurance and risk concepts, and

formulating a proposed model for adopting IFRS 17 based on proposing solutions

to problems and constraints with a view to achieving full adoption of the standard.
It then indicated the effect of the application of the proposed model on the quality

of accounting information.

For achieving the objectives of the research, many theoretical aspects of
insurance and accounting contracts were addressed, and emphasis was placed on
the presentation and analysis of IFRS 17 and the statement of the grounds for
recognition, measurement, presentation and disclosure models according to the
standard. The proposed model for adopting the standard was then applied in the

general Iraqi insurance company.




The research has reached a number of conclusions, the first of which was

the measure of the quality of the information used, that the quality of the accounting

information increased by applying the proposed model of adopting the IFRS 17
standard and by 6.74%. That is, the accounting information that it produces builds
the standard is more good than the information that the unified accounting system
produces for banks and insurance companies for the same period, the financial
year ending 31 December 2018. Many of the recommendations were made by the
researcher who recommended that all insurance companies and other business
units that conduct insurance work adopt the IFRS 17 standard and the relevant
international financial reporting standards by applying the proposed model in the
research with the required modifications to it and in accordance with the nature of

each unit.




