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The Document of Endorsement of the International Standards
on Quality Management for Adoption in Saudi Arabia
according to the Saudi Organization For Chartered And
Professional Accountants’ Plan for Transition to the
International Standards, and according to the IAASB Policy
Position Statement Regarding the Modifications to
International Standards of the IAASB Board
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Saudi Organization for Chartered and
Professional Accountants



The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed, after a thorough examination, the
IAASB’s pronouncements for quality control
and management. This document includes the
decisions to endorse the  following
pronouncements:
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- 1SQC 1, QUALITY CONTROL FOR
FIRMS THAT PERFORM AUDITS
AND REVIEWS OF FINANCIAL
STATEMENTS, AND OTHER
ASSURANCE AND  RELATED

SERVICES ENGAGEMENTS
(This standard was withdrawn and superseded
by ISQM 1)
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- ISQM 1, QUALITY MANAGEMENT
FOR FIRMS THAT PERFORM
AUDITS AND REVIEWS OF
FINANCIAL STATEMENTS, OR
OTHER ASSURANCE OR RELATED
SERVICES ENGAGEMENTS
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- ISQM 2, ENGAGEMENT QUALITY
REVIEWS
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Following is the endorsement of the IAASB’s
pronouncements for quality control and
management in detail:

ol lall udzme lluo] sleiel 518 Juivolas (b Logd
L1319 5392l Al Al uSTilly L el

Detailed decisions to endorse the standards:
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First: ISQC 1, Quality Control For Firms
That Perform Audits And Reviews Of
Financial Statements, And Other Assurance
And Related Services Engagements

The Saudi Organization for Certified Public
Accountants (SOCPA) has endorsed ISQC (1)
as issued by the IAASB taking in consideration
the general additions/modifications stated above

(This standard was withdrawn and superseded by ISQM
1)
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Second: ISQM 1, Quality management for
firms that perform audits and reviews of
financial statements, or other assurance or
related services engagements.

The Saudi Organization for Certified Public
Accountants (SOCPA) has endorsed ISQM 1 as
issued by the IAASB taking in consideration the
following specific additions/modifications:

- Adding footnotes with respect to the
relevant ethical requirements, where any
reference to “IESBA Code” in the standard
means “Code of Ethics as endorsed by
SOCPA”.

- Requiring more stringent documentation
for “Policies” by modifying the definition
in the ISQM 1 standard under paragraph
16-u-i from “Policies are statements of
what should, or should not, be done to
address a quality risk(s). Such statements
may be documented, explicitly stated in
communications or implied through
actions and decisions” to “Policies are
statements of what should, or should not,
be done to address a quality risk(s). Such
statements should be formally
documented”.

- Adding footnote to paragraph 54 with
regard to the conclusion on ‘Evaluation of
System of Quality Management’ to be in
the form of written assurance report and to
be dated and signed off by the individual
assigned with the ultimate responsibility
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and accountability for the system of quality
management. The written assurance report
should also include °‘the basis for the
conclusion reached pursuant to paragraph
54’ as required in paragraph 58e of the
standard.

Adding documentation requirement for
paragraph 56 that the performance
evaluations of the individual(s) assigned
ultimate responsibility and accountability
for the system of quality management, and
the individual(s) assigned operational
responsibility for the system of quality
management to be formally documented.

Adding footnote to paragraphs 23 and A40
with regards to identification of quality
risks, stating that when the firm determines
that a quality risk was not identified and
assessed for a quality objective specified
under this standard, the firm should
document the reasons and basis of
conclusion for not identifying quality risk
in the stated objective.

Removing the scalability example in
paragraphs A52 and 203, in order to have
more stringent documentation requirement
and to be in line with change in the
definition of “policies” in the endorsement
document.
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Third: ISQM 2, ENGAGEMENT QUALITY
REVIEWS

The Saudi Organization for Certified Public
Accountants (SOCPA) has endorsed ISQM 2 as
issued by the IAASB taking in consideration the
following specific additions/modifications:

Adding footnotes with respect to the
relevant ethical requirements, where any
reference to “IESBA Code” in the standard
means “IESBA Code as endorsed by

SOCPA “.
- Adding additional requirement in the
definition of Engagement  Quality

Reviewer as appearing in paragraph 13b,
where it refers to “other individual in the
firm”, such individual should not be below
the rank of Principal / Director level.
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The Document of Endorsement of the International Auditing,
Review, Other Assurance, And Related Services
Pronouncements for Adoption in Saudi Arabia according to
the Saudi Organization For Chartered And Professional
Accountants’ Plan for Transition to the International
Standards, and according to the IAASB Policy Position
Statement Regarding the Modifications to International
Standards of the IAASB Board
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Revised on
15/3/1444 A.H, 11/10/2022 A.D
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Saudi Organization for Chartered and
Professional Accountants



Approval and Revisions:
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1. On 10/9/1434 A.H, corresponding to
18/7/2013 A.D, the Saudi Organization
for  Chartered and  Professional
Accountants’ (then  the  Saudi
Organization for Certified Public
Accountants) Board of Directors
resolved that the International Quality
Control, Auditing, Review, Other
Assurance, and Related Services
Pronouncements  (hereinafter  the
“ISAs”) shall be first applicable all at
once after their endorsement by SOCPA

Corloell Bspaadl Al B3| gdme 58 )
Ot lal! G lmald 3 gaud! 2 ) Cruoleelly
Bl AVEYEA/N . aln (e @
Bagxtl L8 Aol ulall Bedas oY VY/V/AA
Sleaslly 6,381 lullilly yamally dasllly
day (Ll Adoudl julall) 48Nl old
095G o e Buslg Lady Al oo Laalaic!
@ Tug @ albladl de Guball )l o)8

to engagements beginning on 1/1/2017 AR
A.D.
2. This Document was first approved DY | 5,15 udme lya, ol Zadsll sia slazcl x K

the Board of Directors’ resolution dated
21/3/1428 A.H, corresponding to
20/12/2016 A.D.
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3. This Document was revised to include
the Auditing Standards Board’s (then
the Auditing Standards Committee)
resolution dated 18/8/1440 A.H,
corresponding to 23/4/2019 A.D,
endorsing ISA 540 (Revised), Auditing
Accounting Estimates and Related
Disclosures.
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4. This Document was revised to include
the Auditing Standards Board’s (then
the Auditing Standards Committee)
resolution dated 14/2/1442 A.H,
corresponding to 1/10/2020 A.D,
endorsing ISA 315 (Revised),
Identifying and Assessing the Risks of
Material Misstatement.
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5. This Document was revised to include
the Auditing Standards Board’s (then
the Auditing Standards Committee)
resolution dated 19/7/1442 A.H,
corresponding to  3/3/2021 A.D,
endorsing ISRS 4400 (Revised),
Agreed-Upon Procedures Engagements.
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6. This Document was revised to include
the Auditing Standards Board’s (then
the Auditing Standards Committee)
resolution dated 13/1/1443 A.H,

Ll dagxll 3yla)" (Ea=ll) (YY) dax
i) oz LU ulas pudoms 51ds AW @3l gal)

SOCPA

Oeslzlly o el Angaaid) ds Jl



l_/‘..b..\_n }3._;.[.\1\ Jl Jj.x‘i_” aas sloxel

corresponding to 25/8/2021 A.D,
endorsing ISA 220 (Revised), Quality
Management for an Audit of Financial
Statements.
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This Document was revised to include
the  Auditing Standards Board’s
resolution dated 15/3/1444 A.H,
corresponding to 11/10/2022 A.D,
endorsing ISA 600 (Revised), Special
Considerations—Audits ~ of  Group
Financial Statements (Including the
Work of Component Auditors).
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According to the ISAs transition plan endorsed
by the Saudi Organization for Chartered and
Professional Accountants (SOCPA), authorized
during SOCPA board meeting number nine,
sixth session, held on Saturday 26.03.1433
corresponding to 18.02.2012, the Committees'
decisions related to the approval of standards,
shall be integrated in an appendix with each
standards, including the text of paragraphs
added or amended and reference to cancelled
paragraphs beside basis of conclusions and
reference to paragraph effected by the
amendments.

According to the plan and the Statement of
Policy Position of the IAASB (July, 2006)
regarding the Modifications to International
Standards of the IAASB Board entitled "A
Guide for National Standard Setters that Adopt
IAASB’s International Standards but Find It
Necessary to Make Limited Modifications”,
SOCPA has endorsed the international standards
for auditing, assurance and other services after
subjecting them to a due process to thoroughly
examine them with the involvement of key
constituents . This document includes the
decisions to endorse the  following
pronouncements:
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ISA 200, Overall Objectives of the
Independent Auditor and the Conduct of an
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Audit
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- ISA 220, Quality Control for an Audit of | eilsall daxll sosztl L8," YY. Zaxlll jlas -
Financial Statements "W

(This standard was withdrawn and superseded by
ISA 220 (Revised))
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ISA 220 (Revised), Quality Management
for an Audit of Financial Statements
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ISA 230, Audit Documentation
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ISA 240, The Auditor's Responsibilities
Relating to Fraud in an Audit of Financial
Statements
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ISA 250 (Revised), Consideration of Laws
and Regulations in an Audit of Financial
Statements
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ISA 260, Communication with Those
Charged with Governance
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ISA 265, Communicating Deficiencies in
Internal Control to Those Charged with
Governance and Management
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ISA 300, Planning an audit of financial
statements
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ISA 315, ldentifying and Assessing the
Risks of Material Misstatement through
Understanding the Entity and its
Environment

(This standard was withdrawn and superseded by
ISA 315 (Revised))
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ISA 315 (Revised),
Assessing  The Risks
Misstatement

Identifying And
Of Material
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ISA 320, Materiality in planning and
performing an audit
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ISA 330, The auditor’s responses to
assessed risks
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ISA 402, Audit considerations relating to an
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identified during the audit CWRRY

ISA 500, Audit Evidence
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ISA 501, Audit Evidence—Specific
Considerations for Selected Items
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ISA 505, External Confirmations
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ISA 510, Initial Audit Engagements—
Opening Balances
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ISA 520, Analytical Procedures
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ISA 530, Audit Sampling
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ISA 540, Auditing Accounting Estimates,
Including Fair Value Accounting Estimates,

And Related Disclosures
(This standard was withdrawn and superseded by
ISA 540 (Revised))
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ISA 540 (Revised), Auditing Accounting
Estimates and Related Disclosures
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ISA 550, Related Parties
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ISA 560, Subsequent Events
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ISA 570, Going Concern
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ISA 580, Written Representations
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ISA 600, Special Considerations—Audits
of Group Financial Statements (Including

the Work of Component Auditors)
(This standard was withdrawn and superseded by
ISA 600 (Revised))
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ISA 600 (Revised), Special
Considerations—Audits of Group Financial
Statements  (Including the Work of
Component Auditors)
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ISA 610, Using the Work of Internal
Auditors

ISA 620, Using the Work of an Auditor’s
Expert

ISA 700, Forming an Opinion and
Reporting on Financial Statements
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ISA 701, Communicating Key Audit
Matters in the Independent Auditor’s
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ISA 705, Modifications to the Opinion in
the Auditor’s Report Independent
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ISA 706, Emphasis of Matter Paragraphs
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and Other Matter Paragraphs in the
Independent Auditor’s Report
ISA 710, Comparative Information—

Corresponding Figures and Comparative
Financial Statements
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ISA 720, The Auditor’s Responsibilities
Relating to Other Information
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ISA 800, Special Considerations—Audits

of Financial Statements Prepared in
Accordance  with  Special ~ Purpose
Frameworks
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ISA 805, Special Considerations—Audits
of Single Financial Statements and Specific
Elements, Accounts or Items of a Financial
Statement
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ISA 810, Engagements to Report on
Summary Financial Statements
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ISRE 2400, Engagements to Review
Historical Financial Statements
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ISRE 2410, Review of Interim Financial
Information Performed by the Independent
Auditor of the Entity
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ISAE 3000, Assurance Engagements Other
than Awudits or Reviews of Historical
Financial Information
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ISAE 3402, Assurance Reports on Controls
at a Service Organization
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ISAE 3410, Assurance Engagements On
Greenhouse Gas Statements
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ISAE 3420, Assurance Engagements To
Report On The Compilation Of Pro Forma
Financial Information Included In A
Prospectus

sl u ST bl e Y. STl bl las

& dall Lyguntl) LI Sloglall ppams (oo yo,a5
"SI ol 4

ISRS 4400, Engagements to Perform
Agreed-Upon  Procedures  Regarding

Financial Information
(This standard was withdrawn and superseded by
ISRS 4400 (Revised))

deaid albls " €. - Ml ld leus! Hlae
"B Elaglally lass Lot Lple 3ita el
Al @13 Slessdl slias dlma Jong Ll 1ds coxae o3)
(Bl €5 .

- ISRS 4400 (Revised), Agreed-Upon | (&a=ll) ¢t.. a8dall old clasdl las -
Procedures Engagements Lle 3asll alela¥l clbl,”
- ISRS 4410, Compilation Engagements alblsl" €6V, @all ald cbuxd jlae -

gl

Following is the text of the endorsement of the
pronouncements the ISAs:

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed the following International Auditing,
review, other assurance and related services
Standards for the adoption in Saudi Arabia
taking in consideration the following general
modifications:

SOCPA
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. These

standards are effective for

engagements for audits of annual financial

statements, review of interim financial
statements, other assurance and related

service that commence on or after 1/1/2017.

Restricting the definition of the small size

entities so not to include listed entities and

entities subject to public accountability such
as investment funds.

. Determining the “professional Body” of the

auditor to mean “Saudi Organization for

Chartered and Professional Accountants”.

Adding footnotes to some paragraphs and

appendixes in some standards as follows:

a. Adding footnotes to the appendixes
that include the illustration of the
independent auditor reports stating that
some modifications has been made to
the text of the illustrations of the
independent auditor reports to be in
line with the legal environment of
Saudi Arabia. Such modifications have
not changed any components of the
report of the independent auditor as
prescribe by each standard.

b. Adding footnotes to the appendixes
that include the illustration of the
independent auditor reports stating that
the term  “auditing  standard”,
whenever it appears, means the
International Standards of Auditing
endorsed for application in Saudi
Arabia according to the Document of

endorsement  issued by  Saudi
Organization for Chartered and
Professional ~ Accountants,  which

includes some necessary addition or
modification to  conform  the
application of such standards with the
Saudi environment with no change in
their requirements.

c. Adding footnotes to the appendixes
that include the illustration of the
independent auditor reports stating that

the term “endorsed international
financial reporting standards”
whenever it appears, means the
international ~ financial  reporting

standards as issued by IASB with the
additional requirements and disclosure

SOCPA
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SOCPA

added by SOCPA according to the
according to the document of
endorsement issued by SOCPA. The
other standards and pronouncements
are whatever endorsed by SOCPA for
subjects not covered by the
international ~ financial  reporting
standards such as Zakat.

Adding three different notes to the

Responsibilities of Management and

Those Charged with Governance for

the Financial Statements section in the

illustrations of the independent auditor
report as follows:

o First one stating that the term
“management” is the body
responsible for the preparation of
the financial statements and for
their contents towards third parties
according to law or regulation (or
according to the engagement
contract if there is no specific law
or regulations).

o Second one stating that the auditor
shall state in his report who are
those charge with governance in
company under audit according to
ISA 260.

o  Third one stating that the bylaw of
the company or its charter shall be
indicated if it includes additional
terms related of the preparation of
the financial statements.

Adding footnotes to the appendixes

that include the illustration of the

independent auditor reports in regards
to the singing of the auditor report by
the name of the auditor or the firm
stating that it shall comply with

Accounting and Auditing Profession

Law in Saudi Arabia.

Adding footnotes in regards to the

relevant ethical requirements stating

that the reference is to the code of
ethics endorsed in Saudi Arabia.

Adding footnotes in regards to the

choice of expressions used for the

auditor opinion stating that the auditor
shall use the expression “...present

Y
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...... ” instead of ““...give a true
and fair view of...”.

Detailed recommendations to endorse the
standards:
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First: ISA 200, Overall Objectives of the
Independent Auditor and the Conduct of an
Audit

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 200 as issued by the IAASB.
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Second: ISA 210, Agreeing the Terms of
Audit Engagements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 210 as issued by the IAASB.
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Third: ISA 220, Quality Control for an Audit
of Financial Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 220 as issued by the IAASB.

(This standard was withdrawn and superseded by ISA 220
(Revised))
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Fourth: ISA 220 (Revised), Quality
Management for an Audit of Financial
Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 220 (Revised) as issued by the
IAASB.
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Fifth: ISA 230, Audit Documentation

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
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endorsed ISA 230 as issued by the IAASB
taking in consideration the requirements of
article 7 of the Saudi Accounting and Auditing
Profession Law, which requires that the
chartered accountant shall retain the working
documents and copies of financial statements
and reports in suitable medium in accordance
with the regulation for a period of at least ten
years from the date of his report for each fiscal
year audited.
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Sixth: ISA 240, The Auditor's
Responsibilities Relating to Fraud in an
Audit of Financial Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 240 as issued by the IAASB.
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Seventh: ISA 250 (Revised), Consideration of
Laws and Regulations in an Audit of
Financial Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 250 as issued by the IAASB.
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Eighth: ISA 260, Communication with Those
Charged with Governance

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 260 as issued by the IAASB.
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Ninth: ISA 265, Communicating Deficiencies
in Internal Control to Those Charged with
Governance and Management

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 265 as issued by the IAASB.

L8 01 dgsadll dagl $30) :(Y10) Ana k| slene slanls
5515319 aSgmtly cnalSall alse (ol

slere rwlxlly el Gogad! Al cidasel
Adoudl mlall Ludxe 0 sie LS (Y10) daxl
STy daxall

Tenth: ISA 300, Planning an audit of
financial statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 300 as issued by the IAASB.
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Eleventh: ISA 315, Identifying and Assessing
the Risks of Material Misstatement through
Understanding the Entity and its
Environment

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 315 as issued by the IAASB.

(This standard was withdrawn and superseded by ISA 315
(Revised))
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Twelfth: ISA 315 (Revised), Identifying And
Assessing  The Risks Of  Material
Misstatement

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 315 (Revised) as issued by the
IAASB.
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Thirteenth: ISA 320, Materiality in planning
and performing an audit

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 320 as issued by the IAASB.
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Fourteenth: ISA 330, The auditor’s responses
to assessed risks

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 330 as issued by the IAASB
taking in consideration the definition of the term
“interim period” for the purpose of this standard
so not to be confuse of the definition of the same
term for the purpose of the accounting standards.
The stated definition of “interim period” as such
term appear in ISA330 is as follows:

“For the purpose of this standard, the interim
period means the period in which the auditor
perform some of the audit work before the end
of the financial year”
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Fifteenth: ISA 402, Audit considerations
relating to an entity using a service
organization
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The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 402 as issued by the IAASB.
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Sixteenth: ISA 450, Evaluation of

misstatements identified during the audit

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 450 as issued by the IAASB.
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Seventeenth: I1SA 500, Audit Evidence

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 500 as issued by the IAASB.
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Eighteenth: ISA 501, Audit Evidence—
Specific Considerations for Selected Items

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 501 as issued by the IAASB.
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Nineteenth: ISA 505, External Confirmations

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 505 as issued by the IAASB.
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Twentieth: ISA 510, Initial  Audit

Engagements—Opening Balances

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 510 as issued by the IAASB.
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The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 520 as issued by the IAASB.
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Twenty-Second: I1SA 530, Audit Sampling
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The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 530 as issued by the IAASB.
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Twenty-Third: ISA 540, Auditing
Accounting Estimates, Including Fair Value
Accounting  Estimates, And Related
Disclosures

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 540 as issued by the IAASB.

(This standard was withdrawn and superseded by ISA 540
(Revised))
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Twenty-Fourth: ISA 540 (Revised), Auditing
Accounting  Estimates And  Related
Disclosures

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 540 (Revised) as issued by the
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The Saudi Organization for Chartered and asdlall

Professional ~ Accountants (SOCPA) has

endorsed ISA 550 as issued by the IAASB.
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Twenty-Sixth: ISA 560, Subsequent Events

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 560 as issued by the IAASB.
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Twenty-Seventh: ISA 570, Going Concern

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 570 as issued by the IAASB.
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The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 580 as issued by the IAASB.
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Twenty-Ninth: ISA 600, Special
Considerations—Audits of Group Financial
Statements  (Including the Work of
Component Auditors)

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 600 as issued by the IAASB.

(This standard was withdrawn and superseded by ISA 600
(Revised))
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Thirtieth: ISA 600 (Revised), Special
Considerations—Audits of Group Financial
Statements  (Including the Work of
Component Auditors)

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 600 as issued by the IAASB.
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Thirtieth-First: 1ISA 610, Using the Work of
Internal Auditors

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 610 as issued by the IAASB.
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Thirtieth-Second: ISA 620, Using the Work
of an Auditor’s Expert

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 620 as issued by the IAASB.
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Thirtieth-Third: ISA 700, Forming an
Opinion and Reporting on Financial
Statements.

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 700 as issued by the IAASB
taking in  consideration the  general
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additions/modifications stated above and the
following specific additions/modifications:

- Adding a footnote to paragraph 43 to give an
example of the Other Reporting
Responsibility stating “An example of
Reporting on Other Legal and Regulatory
Requirements is what Company Law stated
in its Article 20(5) that the auditor shall
include in his report “...what might come to
his attention, within the limits of his
competence, about violations of the
provisions of the Company Law or the
company’s memorandum of association or
its articles of association...”.

- Adding a footnote to paragraph 46 in regards
to the inclusion of the engagement partner
name in the auditor report for audits of
complete sets of general purpose financial
statements of listed entities stating that
“Article 7 of the Saudi Accounting and
Auditing Profession Law provides that a
certified public accountant shall: 1- sign
audit reports issued by him. In case of a
professional company, the report shall be
signed by the partner who has involved in or
supervised the preparation of the report. The
Law does not give any exemptions.”

- Adding a footnote to the headings of
paragraphs 51, A76 and A77 stating that
“according to the decision of the SOCPA
Board to transit to the International
Standards on Auditing, there is no other set
of Auditing standards that exists in Saudi
Arabia and, therefore, such paragraphs are
not applied in auditing environment in Saudi
Arabia.
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Thirtieth- Fourth: ISA 701, Communicating
Key Audit Matters in the Independent
Auditor’s

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 701 as issued by the IAASB.
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Thirtieth-Fifth: ISA 705, Modifications to the
Opinion in the Auditor’s Report Independent

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 705 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above
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Thirtieth-Sixth: ISA 706, Emphasis of Matter
Paragraphs and Other Matter Paragraphs in
the Independent Auditor’s Report

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 706 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above
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Thirtieth-Seventh: ISA 710, Comparative
Information—Corresponding Figures and
Comparative Financial Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 710 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Thirtieth-Eighth: ISA 720, The Auditor’s
Responsibilities Relating to  Other
Information

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 720 as issued by the IAASB
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taking in  consideration the  general
additions/modifications stated above.

Thirtieth-Ninth: ISA 800, Special
Considerations—Audits of Financial

Statements Prepared in Accordance with
Special Purpose Frameworks

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 800 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth: ISA 805, Special Considerations—
Audits of Single Financial Statements and
Specific Elements, Accounts or Items of a
Financial Statement

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 805 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- First: ISA 810, Engagements to
Report on Summary Financial Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISA 805 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- Second: ISRE 2400, Engagements
to Review Financial Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISRE 2400 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- Third: ISRE 2410, Review of
Interim Financial Information Performed by
the Independent Auditor of the Entity

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISRE 2410 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- Fourth: ISAE 3000, Assurance
Engagements Other than Audits or Reviews
of Historical Financial Information

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISAE 3000 as issued by the IAASB.
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Fortieth- Fifth: ISAE 3400, The Examination
of Prospective Financial Information

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISAE 3400 as issued by the IAASB
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Fortieth- Sixth:
Reports on
Organization

ISAE 3402, Assurance
Controls at a Service

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISAE 3402 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- Seventh: ISAE 3410, Assurance
Engagements On Greenhouse Gas
Statements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISAE 3410 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- Eighth: ISAE 3420, Assurance
Engagements to Report On the Compilation
of Pro Forma Financial Information
Included in A Prospectus

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISAE 3420 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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Fortieth- Ninth: ISRS 4400, Engagements to
Perform Agreed-Upon Procedures
Regarding Financial Information

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISRS 4400 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.

(This standard was withdrawn and superseded by ISRS
4400 (Revised))
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Fortieth: ISRS 4400 (Revised), Agreed-Upon
Procedures Engagements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISRS 4400 (Revised) as issued by the
IAASB taking in consideration the general
additions/modifications stated above.
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Fiftieth-First: ISRS 4410, Compilation
Engagements

The Saudi Organization for Chartered and
Professional ~ Accountants (SOCPA) has
endorsed ISRS 4410 as issued by the IAASB
taking in  consideration the  general
additions/modifications stated above.
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