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6إٍَٔخاىذراضخ

7أضئيخاىذراضخ

8فرضٍبداىذراضخ

9حذٗداىذراضخ

9ٍحذداداىذراضخ

10اىَصغيحبدٗاىزؼرٌفبدالإعرائٍخ

12أَّ٘رطاىذراضخ







 خ
 

اىصفحخاىَ٘ض٘ع

13الإعبراىْظريٗاىذراضبداىطبثقخ:اىفصواىضبًّ

13الإعبراىْظري

15ٍجرراداىجحشػِشرٌلإضزرارٍغً

17أضبىٍتاىزخبصٍخ

20رخبصٍخشرمخٍصبّغالإضَْذالأردٍّخ

21رخبصٍخشرمخالارصبلادالأردٍّخ

22رخبصٍخشرمخالأض٘اقاىحرحالأردٍّخ

23رخبصٍخشرمخاىج٘ربشاىؼرثٍخ

24رخبصٍخشرمخٍْبعٌاىف٘ضفبدالأردٍّخ

24رخبصٍخشرمخمٖرثبءٍحبفظخإرثذ

25اىزخبصٍخفًالأردُ

26اىزحيٍواىَبىً

26اىزحيٍواىَبىًثبىْطتاىَبىٍخ

28اىْطتاىَبىٍخاىَطزخذٍخفًاىذراضخ

38اىذراضبداىطبثقخثبىيغخاىؼرثٍخ

51اىذراضبداىطبثقخثبىيغخالإّغيٍسٌخ

60ٍبٌٍَساىذراضخػِاىذراضبداىطبثقخ

61اىغرٌقخٗالإعراءاد:اىفصواىضبىش

62ٍْٖغٍخاىجحش

62ٍغزَغٗػٍْخاىذراضخ

63أدٗاداىذراضخ

63ٍزغٍراداىذراضخ

64اىزصٌٍَالإحصبئًاىَطزخذًفًاىذراضخ



 د
 

اىصفحخاىَ٘ض٘ع

66اىزحيٍواىَبىًٗالإحصبئًٗاخزجبراىفرضٍبد:اىفصواىراثغ

66اىزحيٍواىَبىًّٗزبئغٔىيشرمبدػٍْخاىذراضخ

67ٍؤشرادّٗزبئظالأداءاىَبىً

83ٍؤشرادّٗزبئظالأداءاىزشغٍيً

99ٍؤشرادّٗزبئظاىغبرثٍخالاضزضَبرٌخ

115اخزجبراىفرضٍبد

122اىْزبئظٗاىز٘صٍبد:اىفصواىخبٍص

122ّزبئظاىذراضخ

126ر٘صٍبداىذراضخ

128قبئَخاىَراعغ































 ر
 

قبئَخاىغذاٗه

اىصفحخاضٌاىغذٗهعذٗهرقٌ

2-1 19.ػَيٍبداىزخبصٍخاىَْغسحٍِخلاهاىجٍغاىىشرٌلإضزرارٍغً 

2-2 36.ٍؤشرادالأداءاىَبىًاىَطزخذٍخفًاىذراضخ 

2-3 37.ٍؤشرادالأداءاىزشغٍيًاىَطزخذٍخفًاىذراضخ 

2-4 37.ٍؤشراداىغبرثٍخالاضزضَبرٌخاىَطزخذٍخفًاىذراضخ 

4-1 69.احزطبةٍؤشرادالأداءاىَبىًىشرمخٍصبّغالإضَْذالأردٍّخ 

4-2 71.احزطبةٍؤشرادالأداءاىَبىًىشرمخالإرصبلادالأردٍّخ 

4-3 73.احزطبةٍؤشرادالأداءاىَبىًىشرمخالأض٘اقاىحرحالأردٍّخ 

4-4 75.احزطبةٍؤشرادالأداءاىَبىًىشرمخاىج٘ربشاىؼرثٍخ 

4-5 77.احزطبةٍؤشرادالأداءاىَبىًىشرمخٍْبعٌاىف٘ضفبدالأردٍّخ 

4-6 79.احزطبةٍؤشرادالأداءاىَبىًىشرمخمٖرثبءٍحبفظخإرثذ 

4-7  
اىَز٘ضغبداىحطبثٍخىَؤشرادالأداءاىَبىًىيشرمبدقجوٗثؼذ

.اىشرامخ
81

4-8 85.احزطبةٍؤشرادالأداءاىزشغٍيًىشرمخٍصبّغالإضَْذالأردٍّخ 

4-9 87.احزطبةٍؤشرادالأداءاىزشغٍيًىشرمخالإرصبلادالأردٍّخ 

4-10 89.احزطبةٍؤشرادالأداءاىزشغٍيًىشرمخالأض٘اقاىحرحالأردٍّخ 

4-11 91.احزطبةٍؤشرادالأداءاىزشغٍيًىشرمخاىج٘ربشاىؼرثٍخ 

4-12 93.احزطبةٍؤشرادالأداءاىزشغٍيًىشرمخٍْبعٌاىف٘ضفبدالأردٍّخ 

4-13 95.احزطبةٍؤشرادالأداءاىزشغٍيًىشرمخمٖرثبءٍحبفظخإرثذ 

4-14  
اىَز٘ضغبداىحطبثٍخىَؤشرادالأداءاىزشغٍيًىيشرمبدقجوٗثؼذ

.اىشرامخ
97

4-15  
احزطبةٍؤشراداىغبرثٍخالاضزضَبرٌخىشرمخٍصبّغالإضَْذ

.الأردٍّخ
101

4-16 103.احزطبةٍؤشراداىغبرثٍخالاضزضَبرٌخىشرمخالإرصبلادالأردٍّخ 



 ر
 

4-17 105.احزطبةٍؤشراداىغبرثٍخالاضزضَبرٌخىشرمخالأض٘اقاىحرحالأردٍّخ 

4-18 107.احزطبةٍؤشراداىغبرثٍخالاضزضَبرٌخىشرمخاىج٘ربشاىؼرثٍخ 

4-19  
احزطبةٍؤشراداىغبرثٍخالاضزضَبرٌخىشرمخٍْبعٌاىف٘ضفبد

.الأردٍّخ
109

4-20 111.احزطبةٍؤشراداىغبرثٍخالاضزضَبرٌخىشرمخمٖرثبءٍحبفظخإرثذ 

4-21  
اىَز٘ضغبداىحطبثٍخىَؤشراداىغبرثٍخالاضزضَبرٌخىيشرمبدقجوٗثؼذ

.اىشرامخ
113

4-22 116.ىيَقبرّخثٍِأداءاىشرمبداىَبىًقجوٗثؼذاىشرامخ(t)ّزبئظاخزجبر 

4-23 ىيَقبرّخثٍِأداءاىشرمبداىزشغٍيًقجوٗثؼذ(t)ّزبئظاخزجبر 

.اىشرامخ

118

4-24 ىيَقبرّخثٍِرأصٍراىشرمبدػيىٍؤشراداىغبرثٍخ(t)ّزبئظاخزجبر 

.الاضزضَبرٌخقجوٗثؼذاىشرامخ

120































 ز
 

2000

2009

20

6

2009

t



 ش
 

 

















 ظ
 

The impact of the strategic partner on financial performance and operational 

performance and the company’s investment attractiveness 

 “Test study on Jordanian companies that entered into strategic partnership” 

Prepared By: 

Mohammed Rizeq Ibrahim 

Supervised By: 

Prof. Dr. Mansour Ibrahim Al Sa’aydeh 

Abstract 

This study aimed at illustrating and evaluating the impact of the strategic partner on the 

financial and the operational; performance and the investment attractiveness of the 

company, over the period of 2000 – 2009. The goal of this study was verified through 

financial analysis by financial ratios that reached “20 ratios for the data and the financial 

statements of the companies , the sample in question , that reached 6 companies , 

representing the entire companies community that were privatized through strategic 

partnership by the end of 2009 .  

The study was based on three hypotheses. Test “T” was used to verify the statistical 

significance of the difference between the mean of the financial and operational 

performance indices and the investment attractiveness before the strategic partnership 

on one hand, and the mean for the same indices after the strategic partnership. In light 

of the statistical analysis, the first null hypothesis was rejected and the second   and 

third Null hypotheses were accepted. Thus, the study has concluded that there is an 

impact of the strategic partner on the financial performance strategy. It was shown that 

the number of financial performance indices that improved after the strategic 

partnership was Five ratios out of six. The study also concluded that the strategic 

partner didn’t have an impact on the operational performance of the company, and the 

number of the operational performance ratios that improved constituted only two out 

of eight ratios. Moreover, the study concluded that the strategic partner didn’t have an 

impact on investment attractiveness of the company, as the number of ratios that 

improved was only Three out of Six ratios.  

Finally, this study has recommended, through the conclusions that emerged, the need 

to study the capacity of the public sector to improve and develop financial and 

operational performance and investment attractiveness of the company before it was 

entirely or partially sold through strategic partnership.  
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0.69 49.94 0.06 38313.84 1261526.60 0.78 )6.67( 1.70 

1.84 30.60 0.15 115712.79 1816768.50 1.38 3.99 5.43 

166.67 )38.73( 150.00 202.01 44.01 76.92 1066.00 219.41 

2.63 30.53 60.97 52612.07 3124257.61 0.86 3.79 0.00 

1.97 33.34 59.75 79776.59 3616504.95 1.27 11.14 0.00 

 لا يىجذ 193.93 47.67 15.76 51.63 )2.00( 9.20 )25.10(

11.50 10.30 2.14 23097.52 50537.84 3.87 0.93 103.94 

6.08 18.39 1.16 74204.42 173112.63 13.59 2.02 2.61 

)47.13( 78.54 )45.79( 221.27 242.54 251.16 117.20 )97.49( 

3.36 34.44 6.38 54934.39 1630883.73 0.67 1.42 7.78 

3.31 33.00 18.14 156620.33 2976243.87 1.85 1.55 15.64 

)1.49( )4.18( 184.33 185.10 82.49 176.12 9.15 101.03 

2.06 61.84 0.70 51764.89 2597926.46 2.14 18.96 4.66 

3.52 31.76 1.33 156456.70 5242083.21 6.97 3.24 8.45 

70.87 )48.64( 90.00 202.24 101.78 225.70 )82.91( 81.33 
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  ( 15-4)جذول 

0.21 2.08 18.95 0.65 28.75 65.74 
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0.03 0.67 )1.34( 0.15 10.76 14.22 
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  (16-4)جذول                       
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  ( 18-4)جذول                                  
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  (20-4)جذول           

0.04 2.83 33.63 0.75 0.16 74.79 
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0.23 )0.26( )25.86( 0.18 0.00 17.48 
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0.21 2.08 18.95 0.65 28.75 

0.24 2.76 17.61 0.80 39.51 

14.29 32.69 )7.07( 23.08 37.43 21.63 

39.51 0.84 19.67 0.00 0.62 

39.86 2.40 16.22 1.03 0.66 

0.89 185.71 )17.54( 103.00 6.45 - 

0.04 1.09 2.38 0.15 0.50 

0.24 3.18 12.61 0.77 0.35 

500.00 191.74 429.83 413.33 )30.00( 397.85 

0.29 1.11 12.24 0.68 0.35 

0.33 4.72 22.31 0.52 0.51 

13.79 325.23 82.27 )23.53( 45.71 (23.10) 

0.31 1.52 60.16 0.00 0.24  
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10.83 4.08 12.83 0.24 0.36 

3393.55 168.42 -80.34 24.00 50.00 - 
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6.26 4.00 
2.92 0.01  

3.06 2.06 

16.91 10.5 
3.41 0.00  

6.04 6.78 

22.07 12.19 
2.93 0.00  

9.72 10.11 

23.69 12.17 
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10.95 8.69 
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 (ٍرح)ّطجخاىزذاٗه
 2.13 3.16 ثؼذ

0.43 0.67  
 5.75 3.11 قجو

 %ّطجخاىذٌِإىىٍغَ٘عالأص٘ه
 21.13 30.55 ثؼذ

1.48 0.15  
 21.49 50.46 قجو

 (ٍرح)ٍؼذهدٗراُالأص٘ه
 24.64 17.14 ثؼذ

1.79 0.08  
 13.42 4.60 قجو

 (دٌْبر)إّزبعٍخاىَطزخذًٍِاىَجٍؼبد
 65515.49 104927.27 ثؼذ

3.77 0.00  
 15671.99 46732.12 قجو

 (دٌْبر)اىَجٍؼبداىحقٍقٍخ
 1668001.52 2193824.35 ثؼذ

1.24 0.22  
 939828.76 1435597.76 قجو

 (ٍرح)ٍؼذهدٗراُاىَ٘ع٘داداىضبثزخ
 5.18 4.62 ثؼذ

2.33 0.02  
 1.62 1.53 قجو

 (ٍرح)ٍؼذهدٗراُرأشاىَبهاىؼبٍو
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 (ٍرح)ٍؼذهدٗراُاىَخسُٗ
 6.11 5.21 ثؼذ

1.68 0.10  

 49.88 18.16 قجو
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ّزٍغخالاخزجبر اىذلاىخ الاّحرافاىَؼٍبري اىَز٘ضظاىحطبثًاىؼبً ٍؤشراداىغبرثٍخالاضزضَبرٌخىيشرمبد

 %اىحصخاىط٘قٍخ
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 12.67 6.50 قجو

 رفض 0.00 3.98 33.28 77.52 ثؼذ (%)الأرثبػاىَ٘زػخىيطٌٖإىىػبئذاىطٌٖ
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