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Abstract

The research aims at demonstrating how different financial crises
has contributed in remedying the weaknesses of the international and
Egyptian accounting standards. In other words, the objective is to
demonstrate how financial crises had contributed in the development
of the international and Egyptian standards, for the purpose of
formulating a strategy necessary for the issuing body of Egyptian
accounting standards to deal with these crises and challenges,
through comparing the degree and speed of response of the issuing
bodies of international and the Egyptian accounting standards.

Through theoretical and empirical studies that had used the
balanced scorecard in the measurement of the effects of financial
crises on the development of accounting standards, the researcher
concluded that there are positive effects of global financial crises on
the development of international accounting standards, compared to
poor development of Egyptian accounting standards for all
perspectives of the balanced scorecard. Through the questionnaire of
the sample of research, the researcher proposed a strategy for the
issuing body of the Egyptian accounting standards, and also
proposed a plan for compromising between the Egyptian and
international accounting standards.
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Frequencies
X1
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y 38 5e e 3 2.2 22 22
Silse e 7 5.1 5.1 74
Al 53 39.0 39.0 46.3
G 5 51 37.5 37.5 83.8
adle 4n )y (38 5 22 16.2 16.2 100.0
Total 136 100.0 100.0
X2
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle da )y Bl ge e 3 22 22 22
Gilse g 7 5.1 5.1 74
s 42 30.9 30.9 38.2
G 5 68 50.0 50.0 88.2
afle 4a )y (38 5 16 11.8 11.8 100.0
Total 136 100.0 100.0
X3
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle da )y 3l ge e 4 2.9 29 29
Gilse g 17 12.5 12.5 15.4
s 37 27.2 27.2 426
G 5 58 42.6 42.6 85.3
afle 4a )y (38 5 20 14.7 14.7 100.0
Total 136 100.0 100.0

Vo)




X4

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 2 1.5 1.5 1.5
Ghlse g 8 5.9 5.9 7.4
s 44 32.4 324 39.7
G 5 62 45.6 45.6 85.3
Adle 4 (38 5 20 14.7 14.7 100.0
Total 136 100.0 100.0
X5
Cumulative
Frequency Percent Valid Percent Percent
Valid adle dn )y 38 5e e 1 a7 T a7
Silse e 7 5.1 5.1 5.9
Al 53 39.0 39.0 44.9
G 5 63 46.3 46.3 91.2
adle 4n ) 38 5a 12 8.8 8.8 100.0
Total 136 100.0 100.0
X6
Cumulative
Frequency Percent Valid Percent Percent
Valid Silse e 5 3.7 3.7 3.7
Al 51 37.5 37.5 41.2
G 5 53 39.0 39.0 80.1
adle 4n ) (38 5a 27 19.9 19.9 100.0
Total 136 100.0 100.0

Yoy




X7

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 3 22 22 22
Gilse 7 5.1 5.1 7.4
s 50 36.8 36.8 441
G 5 55 40.4 40.4 84.6
Adle 4 (38 5 21 15.4 15.4 100.0
Total 136 100.0 100.0
X8
Cumulative
Frequency Percent Valid Percent Percent
Valid Alle dan Gl ga e 1 7 7 7
Gilse e 8 5.9 5.9 6.6
Al 50 36.8 36.8 43.4
G4 5 56 41.2 41.2 84.6
adle aa ) (39 5 21 15.4 15.4 100.0
Total 136 100.0 100.0
X9
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle da ) 3l ge e 1 7 T 7
Gilse g 5 3.7 3.7 44
s 66 485 48.5 52.9
G 5 51 37.5 37.5 90.4
ale 4a )y (38 5 13 9.6 9.6 100.0
Total 136 100.0 100.0

oY




X10

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 1 7 7 7
Gilse g 7 5.1 5.1 5.9
s 43 31.6 31.6 375
G 5 64 47.1 471 84.6
Adle 4 (38 5 21 15.4 15.4 100.0
Total 136 100.0 100.0
X11
Cumulative
Frequency Percent Valid Percent Percent
Valid adle dn )y 38 5e e 1 a7 T a7
Silse e 6 44 44 5.1
Al 56 41.2 41.2 46.3
G 5 54 39.7 39.7 86.0
Alle an ) (38 5a 19 14 14 100.0
Total 136 100.0 100.0
X12
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y 3 5e e 1 a7 T a7
Silse 11 8.1 8.1 8.8
Al 44 324 324 41.2
G 5 68 50.0 50.0 91.2
adle 4n ) (38 5a 12 8.8 8.8 100.0
Total 136 100.0 100.0

Yot




X13

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 2 1.5 1.5 1.5
Gilse g 9 6.6 6.6 8.1
s 51 375 375 456
G 5 60 441 441 89.7
Adle 4x (38 5 14 10.3 10.3 100.0
Total 136 100.0 100.0
X14
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle da )y Bl ge e 1 7 T 7
Gilse 5 3.7 3.7 44
s 43 31.6 31.6 36.0
G 5 49 36.0 36.0 72.1
ale 4a )y (38 5 38 27.9 27.9 100.0
Total 136 100.0 100.0
X15
Cumulative
Frequency Percent Valid Percent Percent
Valid Al 61 44.9 44.9 449
G 5 48 35.3 35.3 80.1
adle 4n )y (38 5 27 19.9 19.9 100.0
Total 136 100.0 100.0

Yoo




X16

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 1 7 7 7
Gilse g 8 5.9 5.9 6.6
s 54 39.7 39.7 46.3
G 5 49 36.0 36.0 82.4
Adle 4 (38 5 24 17.6 17.6 100.0
Total 136 100.0 100.0
X17
Cumulative
Frequency Percent Valid Percent Percent
Valid adle dn )y 38 5e e 3 22 22 22
Silse e 10 74 7.4 9.6
Al 48 35.3 35.3 44.9
G 5 52 38.2 38.2 83.1
adle 4n ) 38 5a 23 16.9 16.9 100.0
Total 136 100.0 100.0
X18
Cumulative
Frequency Percent Valid Percent Percent
Valid Gilse e 3 22 22 22
Al 62 456 45.6 47.8
G 5 46 33.8 33.8 81.6
Adle 4n )y 38 5 25 184 184 100.0
Total 136 100.0 100.0

Yo




X19

Cumulative
Frequency Percent Valid Percent Percent
Valid Silse 4 2.9 29 2.9
Al 42 30.9 30.9 33.8
G 5 62 45.6 45.6 794
adle 4n ) 38 5a 28 20.6 20.6 100.0
Total 136 100.0 100.0
X20
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y 3l ge e 2 1.5 1.5 1.5
Ghlse g 4 2.9 29 44
s 44 32.4 324 36.8
G 5 57 41.9 41.9 78.7
Adle Ax (38 5 29 21.3 21.3 100.0
Total 136 100.0 100.0
X21
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y 3l ge e 9 6.6 6.6 6.6
Gl e g 79 58.1 58.1 64.7
s 35 25.7 25.7 90.4
G 5 8 5.9 5.9 96.3
Adle 4 (38 e 5 3.7 3.7 100.0
Total 136 100.0 100.0

Yov




X22

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 21 15.4 15.4 15.4
Gilse g 69 50.7 50.7 66.2
s 22 16.2 16.2 82.4
G 5 20 14.7 14.7 97.1
Adle 4 (38 5 4 2.9 29 100.0
Total 136 100.0 100.0
X23
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle da )y Bl ge e 36 26.5 26.5 26.5
Gilse 51 37.5 37.5 64.0
s 23 16.9 16.9 80.9
G 5 19 14.0 14.0 94.9
ale 4a )y (38 5 7 5.1 5.1 100.0
Total 136 100.0 100.0
X24
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle 4 o 3l 5e e 15 11.0 11.0 11.0
Gilse e 69 50.7 50.7 61.8
Al 13 9.6 9.6 71.3
G 5 33 24.3 243 95.6
adlle 4a )y (38 o 6 4.4 4.4 100.0
Total 136 100.0 100.0

Yo A




x25

Cumulative
Frequency Percent Valid Percent Percent
Valid Adle dn )y Bl ge e 15 11.0 11.0 11.0
Gilse g 74 54.4 54.4 65.4
s 13 9.6 9.6 75.0
G 5 29 21.3 213 96.3
Adle 4 (38 5 5 3.7 3.7 100.0
Total 136 100.0 100.0
x26
Cumulative
Frequency Percent Valid Percent Percent
Valid Adle da )y e e 15 11.0 11.0 11.0
Gilse g 68 50.0 50.0 61.0
s 24 17.6 17.6 78.7
G 5 22 16.2 16.2 94.9
ale 4a )y (38 5 7 5.1 5.1 100.0
Total 136 100.0 100.0
x27
Cumulative
Frequency Percent Valid Percent Percent
Valid  4dle 4a )0 @8l 5e 212 8.8 8.8 8.8
B8l 5e 2158 42.6 42.6 51.5
25 18.4 18.4 69.9
G154l 33 243 24.3 94.1
Adle 4n )y 38 5l 8 5.9 5.9 100.0
Total|136 100.0 100.0

Yod




x28

Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle ax 0 3l 212 8.8 8.8 8.8
Silse 2|74 54.4 54.4 63.2
B! [} 4.4 44 67.6
Gil 54134 25.0 25.0 92.6
Adle 4a L, @8 54]10 7.4 7.4 100.0
Total]136 100.0 100.0
x29
Cumulative
Frequency Percent Valid Percent Percent
Valid = 4dle 4x % G850 ]9 6.6 6.6 6.6
Gl ge 272 52.9 52.9 59.6
Uas)24 17.6 17.6 77.2
Gl se] 27 19.9 19.9 97.1
adlle 4ay G a4 2.9 29 100.0
Total|136 100.0 100.0
x30
Cumulative
Frequency Percent Valid Percent Percent
Valid — 4de ax 0 3l se 02)7 5.1 5.1 5.1
Silse 22|74 54.4 54.4 59.6
U116 11.8 11.8 71.3
G4 54133 24.3 24.3 95.6
Ao aa L 3 56 44 4.4 100.0
Total]136 100.0 100.0

AR




x31

Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle ax 0 3l 2|18 13.2 13.2 13.2
Silse 2]62 45.6 45.6 58.8
U136 26.5 26.5 85.3
Gl sal15 11.0 11.0 96.3
Ao aa L @8 55 3.7 3.7 100.0
Total]136 100.0 100.0
x32
Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle 4x)n Gl e 2|12 8.8 8.8 8.8
Gl 5e 276 55.9 55.9 64.7
U )17 12.5 12.5 77.2
Gl o] 24 17.6 17.6 94.9
adlle 4a G a7 5.1 5.1 100.0
Total|136 100.0 100.0
x33
Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle 4x 0 315 228 20.6 20.6 20.6
Sl se 255 40.4 40.4 61.0
U= 134 25.0 25.0 86.0
Gl s4l13 9.6 9.6 95.6
Ao aa L 3 56 44 4.4 100.0
Total]136 100.0 100.0

AR R




x34

Cumulative
Frequency Percent Valid Percent Percent
Valid 4l 4x 0 Gl s 1245 33.1 33.1 33.1
Sl 2]50 36.8 36.8 69.9
U222 16.2 16.2 86.0
Gl s4l13 9.6 9.6 95.6
Ao aa L @ 56 44 4.4 100.0
Total]136 100.0 100.0
x35
Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle 4x )2 G350 2|19 14.0 14.0 14.0
Gl 5o 2166 48.5 48.5 62.5
Uas)24 17.6 17.6 80.1
Gl 54] 23 16.9 16.9 97.1
adlle 4an G a4 2.9 29 100.0
Total|136 100.0 100.0
x36
Cumulative
Frequency Percent Valid Percent Percent
Valid — 4de ax 0 310 237 27.2 27.2 27.2
Silse 257 41.9 41.9 69.1
U128 20.6 20.6 89.7
G511 8.1 8.1 97.8
adle aa L, 38 53 22 22 100.0
Total]136 100.0 100.0

VY




x37

Cumulative
Frequency Percent Valid Percent Percent
Valid — 4de 4x 0 3150 219 14.0 14.0 14.0
Sl 264 471 471 61.0
2=l 32 235 235 84.6
il sl 14 10.3 10.3 94.9
adle aa L, @8 5o 7 5.1 5.1 100.0
Total]136 100.0 100.0
x38
Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle 4x )2 G350 2|19 14.0 14.0 14.0
Gilse 2]65 47.8 47.8 61.8
232 235 235 85.3
G4l 54120 14.7 14.7 100.0
Total]136 100.0 100.0
x39
Cumulative
Frequency Percent Valid Percent Percent
Valid  4de 4x )% 385 2210 7.4 7.4 7.4
Gilse 2184 61.8 61.8 69.1
216 11.8 11.8 80.9
G4l 54125 18.4 18.4 99.3
alle an o 385401 7 7 100.0
Total|136 100.0 100.0

'y




X40

Cumulative
Frequency Percent Valid Percent Percent
Valid — 4dle 4x 0 3l 228 20.6 20.6 20.6
Sl 1261 44.9 44.9 65.4
U= )27 19.9 19.9 85.3
Gl 54l18 13.2 13.2 98.5
adle aa L @8 52 1.5 1.5 100.0
Total]|136 100.0 100.0
x41
Cumulative
Frequency Percent Valid Percent Percent
Valid G4l 54| 136 100.0 100.0 100.0
X42
Cumulative
Frequency Percent Valid Percent Percent
Valid Aigall clepasilil41 30.1 30.1 30.1
Jud) 344 324 32.4 62.5
5,558 5.9 5.9 68.4
e sSa (il ) it Aliae 438143 31.6 31.6 100.0
Total]136 100.0 100.0
X43
Cumulative
Frequency Percent Valid Percent Percent
Valid G4 541136 100.0 100.0 100.0
X44
Cumulative
Frequency Percent Valid Percent Percent
Valid G4 541136 100.0 100.0 100.0

A%




x45

Cumulative
Frequency Percent Valid Percent Percent
Valid G4l 541136 100.0 100.0 100.0
x46
Cumulative
Frequency Percent Valid Percent Percent
Valid Gi1 541130 95.6 95.6 95.6
Sl )6 4.4 4.4 100.0
Totall136 100.0 100.0
x47
Cumulative
Frequency Percent Valid Percent Percent
Valid = 3wl JS|136 100.0 100.0 100.0
x48
Cumulative
Frequency Percent Valid Percent Percent
Valid A sl Apdaall g 9 6.6 6.6 6.6
A pae e ol 23 16.9 16.9 23.5
Jay) g 35l Apnladl julas
. 104 76.5 76.5 100.0
Total 136 100.0 100.0
x49
Cumulative
Frequency Percent Valid Percent Percent
Valid A bemal) Al i) 5 3.7 3.7 3.7
Ala¥) Al iyl 7 5.1 5.1 8.8
Ll iy 124 91.2 91.2 100.0}
Totall 136 100.0 100.0

V1o




x50

Cumulative
Frequency Percent Valid Percent Percent
Valid G4 5 135 99.3 99.3 99.3
Gilse e 1 T T 100.0
Total 136 100.0 100.0
x51
Cumulative
Frequency Percent Valid Percent Percent
Valid G4 5 135 99.3 99.3 99.3
Gl se g 1 T T 100.0
Total 136 100.0 100.0
x52
Cumulative
Frequency Percent Valid Percent Percent
Valid EES 135 99.3 99.3 99.3
Bilse g 1 a7 7 100.0
Total 136 100.0 100.0
x53
Cumulative
Frequency Percent Valid Percent Percent
Valid G4 5 135 99.3 99.3 99.3
G 5e e 1 T T 100.0
Total 136 100.0 100.0
x54
Cumulative
Frequency Percent Valid Percent Percent
Valid G4 5 135 99.3 99.3 99.3
Gilsa e 1 T T 100.0
Total 136 100.0 100.0
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x55

Cumulative
Frequency Percent Valid Percent Percent
Valid Baall S il e Al 3l o s 18 13.2 13.2 13.2
Goal pall Cila e oy 2 1.5 1.5 14.7
saill (8 A sSall dealiss 14 10.3 10.3 25.0
G Le JS 102 75.0 75.0 100.0
Totall 136 100.0 100.0
T-Test
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x1 3.6029 136 .89674 .07689]
x21 2.4191 136 .84814 .07273
Paired Samples Correlations
N Correlation Sig.
Pair1  x1 &x21 136 .337 .000]
Paired Samples Test
Paired Differences .
Sig.
95% Confidence Interval (2-
Std. Std. Error  |of the Difference taile
Mean |Deviation [Mean Lower Upper T Df |d)
Pair1  xI -
1.18382 [1.00519 .08619 1.01336 1.35429 13.734 |135].000
x21
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x2 3.6397 136 .84039 .07206
x22 2.3897 136 1.01232 .08681

yy




Paired Samples Correlations

N Correlation Sig.
Pair1  x2 & x22 136 .384 .000]
Paired Samples Test
Paired Differences Sig.
95% Confidence Interval of the (2-
Std. Error Difference tailed
Mean Std. Deviation Mean Lower Upper T Df )
Pair 1 x2 - x22 1.25000 1.03816 .08902 1.07394 1.42606 14.042 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x3 3.5368 136 .98814 .08473
x23 2.3382 136 1.16250 .09968
Paired Samples Correlations
N Correlation Sig.
Pair 1 x3 & x23 136 434 .000]
Paired Samples Test
Paired Differences Sig.
95% Confidence Interval of the (2-
Std. Error Difference tailed
Mean | Std. Deviation Mean Lower Upper T Df )
Pair 1 x3 -
03 1.19853 1.15354 .09892 1.00290 1.39415 12.117 135] .000
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1 x4 3.6618 136 .85393 .07322
x24 2.6029 136 1.10406 .09467
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Paired Samples Correlations

N Correlation Sig.
Pair1 x4 & x24 136 571 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Difference Sig. (2-
Mean Std. Deviation | Std. Error Mean Lower Upper t Df | tailed)
Pair x4 - x24
] 1.05882 .93305 .08001 .90059 1.21706|13.234] 135 .OOOI
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1 x5 3.5735 136 .75653 .06487
x25 2.5221 136 1.06087 .09097
Paired Samples Correlations
N Correlation Sig.
Pair1 x5 &x25 136 464 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of
Std. Std. Error the Difference
Mean Deviation Mean Lower Upper t df Sig. (2-tailed)
Pair 1 X5-x25| 1.05147 .97616 .08370 .88593 1.21701| 12.562 135 .000
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x6 3.7500 136 .81423 .06982
x26 2.5441 136 1.05316 .09031
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Paired Samples Correlations

N Correlation Sig.
Pair1  x6 & x26 136 .695 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Std. Error Difference Sig. (2-
Mean |Std. Deviation Mean Lower Upper T df tailed)
Pair x6 - x26
1 1.20588 .76126 .06528 1.07678 1.33498| 18.473 135 .000
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x7 3.6176 136 .88660 .07603
x27 2.7574 136 1.09880 .09422
Paired Samples Correlations
N Correlation Sig.
Pair1  x7 & x27 136 .375 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of
Std. Error the Difference Sig. (2-
Mean [Std. Deviation Mean Lower Upper T df tailed)
Pair 1 x7 -x27 .86029 1.12331 .09632 .66980 1.05079 8.931 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x8 3.6471 136 .83913 .07195
x28 2.6765 136 1.16035 .09950]
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Paired Samples Correlations

N Correlation Sig.
Pair 1  x8 & x28 136 544 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Std. Error Difference Sig. (2-
Mean | Std. Deviation Mean Lower Upper T Df tailed)
Pair 1 X8 -x28 .97059 .99585 .08539 .80171 1.13947| 11.366 135 .000
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean

Pair1  x9 3.5147 136 .75016 .06433

x29 2.5956 136 .97661 .08374

Paired Samples Correlations
N Correlation Sig.
Pair1  x9 & x29 136 428 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Std. Error Difference
Mean [ Std. Deviation Mean Lower Upper t df | Sig. (2-tailed)
Pair 1 x9 —x29 91912 .94324 .08088 .75916 1.07908| 11.364 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean

Pair1  x10 3.7132 136 .81566 .06994

x30 2.6838 136 1.03782 08899
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Paired Samples Correlations

N Correlation Sig.
Pair1  x10 & x30 136 592 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Std. Error Difference Sig. (2-
Mean | Std. Deviation Mean Lower Upper T Df tailed)
Pair1 x10-x30| 1.02941 .86016 .07376 .88354 1.17528 13.957 135 .000}
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x11 3.8162 136 2.56241 21973
x31 2.4632 136 .98061 .08409]
Paired Samples Correlations
N Correlation Sig.
Pair1  x11 & x31 136 .011 .903
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Std. Error Difference Sig. (2-
Mean Std. Deviation Mean Lower Upper T Df tailed)
Pair1  x11-x31 1.35294 2.73395 .23443 .88930 1.81658 5.771 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x12 3.5809 136 .79401 .06809
x32 2.5441 136 1.04610 .08970
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Paired Samples Correlations

N Correlation Sig.
Pair1  x12 & x32 136 .339 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of Sig.
Std. Error the Difference (2-
Mean |Std. Deviation Mean Lower Upper T df tailed)
Pair1 x12-x32| 1.03676 1.07778 .09242 .85399 1.21954| 11.218 135 .000}
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x13 3.5515 136 .82390 .07065
x33 2.3676 136 1.05275 .09027
Paired Samples Correlations
N Correlation Sig.
Pair1  x13 & x33 136 .303 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of
Std. Std. Error the Difference Sig. (2-
Mean Deviation Mean Lower Upper t df tailed)
Pair1 x13 -x33] 1.18382 1.12350 .09634 .99329 1.37435| 12.288 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1 x14 3.8676 136 .89284 .07656
x34 2.1544 136 1.12137 .09616
Paired Samples Correlations
N Correlation Sig.
Pair1  x14 & x34 136 .243 .004
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Paired Samples Test

Paired Differences

95% Confidence Interval of the

Std. Error Difference Sig. (2-
Mean | Std. Deviation Mean Lower Upper T df tailed)
Pair1 x14-x34] 1.71324 1.25260 10741 1.50081 1.92566 15.950( 135 -000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x15 3.7500 136 76739 .06580
x35 2.4632 136 1.02493 .08789
Paired Samples Correlations
N Correlation Sig.
Pair1  x15 & x35 136 167 .052
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Std. Error Difference Sig. (2-
Mean | Std. Deviation Mean Lower Upper T Df tailed)
Pair1 x15-x35] 1.28676 1.17321 .10060 1.08781 1.48572 12.791 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x16 3.6397 136 .86643 .07430]
x36 2.1618 136 .99048 .08493
Paired Samples Correlations
N Correlation Sig.

Pair1  x16 & x36 136 .198 .021
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Paired Samples Test

Paired Differences

95% Confidence Interval of the
Std. Error Difference Sig. (2-
Mean | Std. Deviation Mean Lower Upper t Df tailed)
Pair1 X16 - x36 1.47794 1.17987 10117 1.27785 1.67803| 14.608 135]  .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x17 3.6029 136 92919 .07968
x37 2.4559 136 1.02464 .08786
Paired Samples Correlations
N Correlation Sig.
Pair1  x17 & x37 136 440 .000]
Paired Samples Test
Paired Differences Sig.
95% Confidence Interval of the (2-
Difference tailed
Mean Std. Deviation |Std. Error Mean Lower Upper t Df )
Pair1  x17 - x37 1.14706 1.03659 .08889 97127 1.32285 12.905 135] .000
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x18 3.6838 136 .79538 .06820]
x38 2.3897 136 .90409 .07752
Paired Samples Correlations
N Correlation Sig.
Pair1  x18 & x38 136 -.033- .000]
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Paired Samples Test

Paired Differences
Sig.
95% Confidence Interval of the (2-
Std. Error Difference taile
Mean | Std. Deviation Mean Lower Upper t Df d)
Pair1  x18-x38 1.29412 1.22394 .10495 1.08655 1.50168 12.331 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x19 3.8382 136 .78146 .06701
x39 2.4338 136 .90022 .07719]
Paired Samples Correlations
N Correlation Sig.
Pair1  x19 & x39 136 .385 .000]
Paired Samples Test
Paired Differences
95% Confidence Interval of the
Difference Sig. (2-
Mean Std. Deviation |Std. Error Mean Lower Upper t Df | tailed)
Pair1  x19-x39 1.40441 .93791 .08043 1.24535 1.56347 17.462( 135 .000]
Paired Samples Statistics
Mean N Std. Deviation | Std. Error Mean
Pair1  x20 3.7868 136 .86417 .07410
x40 2.3015 136 .99122 .08500
Paired Samples Correlations
N Correlation Sig.
Pair1  x20 & x40 136 .326 .000]

1



Paired Samples Test

Paired Differences Sig.
95% Confidence Interval of the (2-
Std. Error Difference tailed
Mean | Std. Deviation Mean Lower Upper t Df )
Pair 1 x20 - x40 1.48529 1.08174 .09276 1.30185 1.66874 16.013|  135[ .000]
ANOVA
Q3
Sum of Squares df Mean Square F Sig.
Between Groups 5.980 2 2.990 4.906 .009]
Within Groups 81.062 133 .609
Total 87.042 135

Post Hoc Tests

Multiple Comparisons

g3
LSD
Mean Difference 95% Confidence Interval
(H g1 (J) g1 (I-J) Std. Error Sig. Lower Bound Upper Bound
P N g E N B 47529 .15245 .002 737 .7768
e Jlas .15470 .17609 .381 -.1936- .5030]
B &l e s -47529° .15245 .002 -.7768- -1737-
e Jlas -.32059- .18511 .086 -.6867- .0456
S Jlae s -.15470- .17609 .381 -.5030- .1936
B &) .32059 18511 .086 -.0456- .6867
*. The mean difference is significant at the 0.05 level.
ANOVA
Q4
Sum of Squares df Mean Square F Sig.
Between Groups 15.004 2 7.502 13.483 .000]
Within Groups 74.003 133 .556
Total 89.007 135
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Post Hoc Tests

Multiple Comparisons

q4
LSD
Mean Difference 95% Confidence Interval
(a1 (J) g1 (I-J) Std. Error Sig. Lower Bound Upper Bound
el A aal 73770 .14566 .000 4496 1.0258
S Jlae 49633 .16825 .004 1635 .8291
S e s 73770 .14566 .000 -1.0258- -.4496-
S Jlae -.24138- .17687 175 -.5912- .1085
S Jlae N -.49633' .16825 .004 -.8291- -.1635-
B 2l .24138 17687 175 -.1085- 5912
*. The mean difference is significant at the 0.05 level.
ANOVA
Q5
Sum of Squares df Mean Square F Sig.
Between Groups 7.734 2 3.867 8.751 .000]
Within Groups 58.771 133 442
Total 66.505 135

Post Hoc Tests

Multiple Comparisons

Q5
LSD
Mean Difference 95% Confidence Interval
(H g1 (J) g1 (I-J) Std. Error Sig. Lower Bound Upper Bound
S asla gl e 54229 12981 .000 2855 .7990|
S dlaa .26418 .14994 .080 -.0324- .5608
iy S -.54229° 12981 .000 -.7990- -.2855-
e Jlasg -.27811- .15762 .080 -.5899- .0337
JPLPRSIEN s -.26418- .14994 .080 -.5608- .0324
P 27811 15762 .080 -.0337- 5899|
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Multiple Comparisons

Q5
LSD
Mean Difference 95% Confidence Interval
(a1 () a1 (I-J) Std. Error Sig. Lower Bound | Upper Bound
S ol aal e 54229 .12981 .000 .2855 .7990]
e dlae .26418 .14994 .080 -.0324- .5608
S e AN -.54229° .12981 .000 -.7990- -.2855-
S Jlae -.27811- 15762 .080 -.5899- .0337
e dlas s -.26418- 14994 .080 -.5608- .0324
B el e 27811 .15762 .080 -.0337- .5899]
*. The mean difference is significant at the 0.05 level.
ANOVA
Q6
Sum of Squares df Mean Square F Sig.
Between Groups 19.299 2 9.650 21.236 .000]}
Within Groups 60.434 133 454
Total 79.733 135

Post Hoc Tests

Multiple Comparisons

Q6
LSD
Mean Difference 95% Confidence Interval
(H a1t (J) g1 (I-J) Std. Error Sig. Lower Bound Upper Bound
RS A aal e 74586 .13163 .000 4855 1.0062
e Jlas 77501 .15204 .000 4743 1.0758
S s s -.74586' .13163 .000 -1.0062- -.4855-
S Jlag .02915 .15983 .856 -.2870- .3453
e Jlae S| 77501 .15204 .000 -1.0758- - 4743~
SR e -.02915- .15983 .856 -.3453- .2870]

*. The mean difference is significant at the 0.05 level.
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ANOVA

Q7

Sum of Squares df Mean Square F Sig.
Between Groups 6.972 2 3.486 10.726 .000]}
Within Groups 43.226 133 .325
Total 50.198 135

Post Hoc Tests

Multiple Comparisons

q7
LSD
Mean Difference 95% Confidence Interval
(a1 () a1 (I-J) Std. Error Sig. Lower Bound | Upper Bound
el A aal 50285 11133 .000 .2827 .7230
e dlae 33838 .12859 .010 .0840 .5927|
S e RN -.50285" 11133 .000 -.7230- -.2827-
e dlse -.16447- 13518 .226 -4318- .1029
e Jlae sl -.33838" .12859 .010 -.5927- -.0840-
e ey .16447 13518 .226 -.1029- 4318
*. The mean difference is significant at the 0.05 level.
ANOVA
Q8
Sum of Squares df Mean Square F Sig.
Between Groups 7.778 2 3.889 7.475 .001
Within Groups 69.204 133 .520
Total 76.982 135
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Post Hoc Tests

Multiple Comparisons

q8
LSD
Mean Difference 95% Confidence Interval
(1) a1 (J) a1 (-J) Std. Error Sig. Lower Bound | Upper Bound
s (A lA aal 41946 .14086 .003 .1408 .6981
S Jlae 55274 16270 .001 .2309 .8746
S e s -41946° .14086 .003 -.6981- -.1408-
e dlse .13328 17104 437 -.2050- 4716
e Jlae s 55274 16270 .001 -.8746- -.2309-
B e -.13328- 17104 437 -4716- .2050]
*. The mean difference is significant at the 0.05 level.
ANOVA
Q9
Sum of Squares df Mean Square F Sig.
Between Groups .640 2 .320 1.116 .331
Within Groups 38.141 133 .287
Total 38.781 135

Post Hoc Tests

Multiple Comparisons

Q9
LSD
Mean Difference 95% Confidence Interval
(a1 () a1 (I-J) Std. Error Sig. Lower Bound | Upper Bound
S o la aal e .14029 .10457 182 -.0665- .3471
o dlsse -.01338- 12079 912 -.2523- .2255
S e s -.14029- .10457 .182 -.3471- .0665
e Jlag -.15367- .12698 .228 -.4048- .0975
S s eS| .01338 .12079 912 -.2255- .2523
SOl .15367 .12698 .228 -.0975- 4048
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ANOVA

Q10

Sum of Squares df Mean Square F Sig.
Between Groups 1.906 2 .953 1.559 214
Within Groups 81.302 133 .611
Total 83.208 135

Post Hoc Tests

Multiple Comparisons

Q10
LSD
Mean Difference 95% Confidence Interval
(1) a1 (J) a1 (I-J) Std. Error Sig. Lower Bound | Upper Bound
S A A e e .26895 .15268 .080 -.0330- .5709
JPAPYSIE .09553 17635 .589 -.2533- 4444
A aal e S| -.26895- .15268 .080 -.5709- .0330
e Jlaa -17341- .18539 .351 -.5401- .1933
JAPYSIE0N s -.09553- 17635 .589 -.4444- .2533
G EQNEY 17341 18539 351 -.1933- 5401
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1. Introduction

In latest decades, the world had faced a lot of financial crises in that led to
collapse of many great institutions around the world. For example, the
financial crisis of Asian Tigers that began in Thailand in 1997 and had
been transferred to other countries such as Indonesia, Malaysia,
Philippine, and Hong-Kong. The impacts had been transferred the whole
world, as the financial collapse of many global institutions, such as Enron
in which losses of investors totaled 70 billion dollars and Arab losses
totaled one billion dollar, and the consequent collapse of Arthur
Anderson auditing firm. Misappropriation and manipulation also occurred
in other companies such as WorldCom, America Online, and Paramalate.
In addition, another financial crisis occurred in 2008 due to mortgages.

Accounting is usually criticized in most financial and economic crises,
due to the inability of financial reports to provide the relevant information
that helps forecast these crises or handle their resulting impacts. In other
words, the accounting system has been criticized because its failure in
confrontation of environmental variables represented by global financial
crises.

As accounting is a social science that reacts with changes and
developments that take place in the society, accounting should develop
with these changes. As the Accounting theory contributes in rationalizing
the accounting practice through laying scientific principles related to
determining measurement bases and presentation of financial
transactions. The following step of translating these principles into
practice is done through issuing accounting standards.

2. Research Problem
Accounting standards provide rules for daily accounting work that are
similar to the rules included in the accounting procedures guide. Thus,
developing standards will result in developing financial reports through
providing users with more holistic and consistent information. In other
words, developing standards leads to increasing relevance and reliability
of accounting information provided. Since accounting standards are the
most important tool for accounting practice, accounting standards should
be characterized by some characteristics, including:
- Economical, political, legal, and environmental characteristics
should be considered when accounting standards are prepared.
- Accounting standards should be realistic and change with
environmental conditions.




The following question can be asked:

What is the role that accounting standards had played in facing the
environmental variables represented by the severe financial crises?
In other words, did the standards' issuing bodies succeed in facing
these variables? And what are the mechanisms they used?

In order to answer this question, the researcher founded that, for the
mortgage crisis, that the response of IASB has three main stages:

Executing the proposals and recommendations of the Financial
Stability Forum, in cooperation with FASB

Adding modifications to current standards as well as specialized
guidance

Making long-run developments and improvements to the standards

Concerning Egypt, the response of the issuing body was limited to a
decree of Minister of Investment of modifying Egyptian accounting
standards 25 and 26 related to financial instruments to be consistent with
the international accounting standards.

The research questions are:

l.

2.

What are the impacts of global financial crises on development of
international accounting standards?

What are the impacts of global financial crises on development of
Egyptian accounting standards?

. Do the speed and degree of response to environmental factors

represented by financial crises differ between international and
Egyptian issuing bodies

3. Research Objective

This research aims at achieving the following:

1.

Demonstrating how global financial crises contributed in
remedying weaknesses in international accounting standards. In
other words, demonstrating how these crises contributed in
developing international accounting standards.

Demonstrating how global financial crises contributed in
remedying weaknesses in Egyptian accounting standards. In other
words, demonstrating how these crises contributed in developing
Egyptian accounting standards.

. Formulating, for the Egyptian standards' issuing body, the relevant

strategy to deal with crises and challenges, through comparison of
degree and speed of response of the international and Egyptian
issuing bodies.



4. Research Importance

This research is important as it handles the impacts of global financial
crisis on international and Egyptian financial standards, and how the
issuing bodies respond to the different financial crisis. This helps derive
integrated strategy that can be adopted by the issuing bodies in Egypt to
face crisis and challenges, so that the standards achieve best possible
performance.

5. Research Methodology

The researcher uses the descriptive analytical method, through examining
and analyzing different aspects of the relationship between global
financial crises and developing international and Egyptian accounting
standards. In addition, the researcher depends on the comparative
approach to compare responses of international and Egyptian standards'
issuing bodies to formulating national strategy that helps the issuing body
in Egypt in dealing with different crises and challenges.

6. Research Hypotheses

The main hypothesis of this study is: "The global financial crises have
positive impacts on developing international and Egyptian financial
accounting standards".

The main hypothesis is divided into four sub hypotheses:

First: The global financial crises have positive impacts on developing
performance of elements of perspective of performance success.

Second: The global financial crises have positive impacts on developing
performance of elements of perspective of users of international and
Egyptian accounting standards.

Third: The global financial crises have positive impacts on developing
performance of elements of perspective of internal processes.

Fourth: The global financial crises have positive impacts on developing
performance of elements of perspective of learning and growth.

7. Research Organization

Chapter One: General Overview

Chapter Two: Literature Review

Chapter Three: Impact of Global Financial Crises on Developing
International and Egyptian Accounting Standards

Chapter Four: Field Study

Chapter Five: Proposed Strategy for the Egyptian Issuing Body

Chapter Six: Conclusion, Results, and Recommendations




