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Analytical Study of The Opinions of CPAs And Financial Managers
of The Shareholding Companies in Jordan about The Modifications
of International Auditing Standard No. 700

Ali A. Dhunaibat, Inas M. Abbadi, Muneer M. Nufal and Badee’ T. Abbdul-Raheem

ABSTRACT

The study aimed at investigating the opinions of Certified Public Accountants (CPAs) and financial
managers of shareholding companies in Jordan about the modifications introduced to the auditor's report
by the modified International Auditing Standard No 700. To achieve the objectives of the study, a specially
designed questionnaire was used and analyzed using descriptive statistics and Mann-Whitney test. The
results showed that the degree of accepting the modifications is not high but around the median. The
results showed that there were no significant differences between the opinions of the two groups regarding
the acceptance of the modifications and the effect of these modifications on auditors' responsibilities, but
there were significant differences regarding the effect of the modifications on the expectations gap and the
improvement of audit communication. Finally, the researchers recommend that the audit report should
concentrate on communicating the results of the audit process rather than the responsibilities of the
auditors and the management, and there is a need for taking the views of the users of the financial
statements about the modifications.

KEYWORDS: The Certified Public Accountants Report, expectations, gap, auditor’s
responsibilities
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